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Master Terms and Conditions of Account Agreement
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These master terms and conditions (including any supplements, schedules, attachments, to this Agreement, as well as
variations or amendments that may be made in the future from time to time) set out the rights and obligations of you (the
“Client”) and us, Yunfeng Securities Limited, (the “Broker”), in connection with the operation of your account(s) opened
or to be opened with us for dealing in purchase and/or sale of Securities. When you use, or apply to use, any trading,
brokerage or other financial services, you are agreeing to use the services of the Broker in accordance with these terms.
All the master terms and conditions below are legally binding, therefore please read them carefully or seek independent
legal professional advice before you agree to be bound by them. Where any supplements, schedules or attachments
(“Special Terms”) to this Agreement state that their terms shall apply in addition to these terms in relation to any specified
matters, transactions or circumstances (“Specified Matters”), then, to the extent your use of the Account(s) relates to such
Specified Matters, the terms of such Special Terms shall apply to your use of the Account(s).
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1 Interpretation X
1.1  Inthis Agreement, unless the context requires fEA M A, BRAESC L AEE, B -

“Account” means any account(s) (including without limitation any trading
account, margin account or any sub-account of that account)
opened, maintained and operated by the Client with the Broker
(including without limitation any sub-account of that account, a
trading account, a margin account or any account established at
your request or application via Online Trading Services) from time to
time for use in connection with the purchases, sales, holdings or
other dealings in Securities effected through the Broker on behalf of
the Client(s);
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“Agreement” means these terms and conditions, including the Risk Disclosure
Statement, the Privacy Policy, the Client Information Form, the
China Connect Supplemental Terms to the Master Terms and
Conditions of Account Agreement (annexed as Appendix 1 to these
terms and conditions) and any applicable Special Terms, which shall
be read together as one agreement as original executed or
thereafter may from time to time be amended or supplemented,;
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“AML/CTF” means anti-money laundering, counter-terrorist financing, Sanctions
and non-proliferation of weapons of mass destruction;
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“Authorised Person” means any person authorised by the Client and approved by the
Broker to (either alone or collectively) act on the Client’s behalf in
giving instructions or to perform any other acts under this
Agreement;

[IRBAN L] fa% P IRBOF R Lt iiAGR % AT 9 (AR oy ket [[D, Bl
AR A DI ST L R s BHEAT AT A FAAT 9 AT A N

07A1_BL072018V5 P.2



“Biometric Identification”

[ YRR ThEE ]

“Broker”
(&4 ]

“Code Corporate Professional
Investor”

[ HEN I T BB

“Client”

(%]

“Client Information Form”

[P HRR ]

“Client Securities Rules”

[ B PSR |

“Common Reporting Standard”

[ LR B3R |

“Costs”

[ 3% H ]

“Electronic Services”

[ TR S%
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means the authentication function using biometric credentials
(including fingerprints, facial recognition or any other biometric
authentication data) specified by the Broker from time to time to gain
access to the Electronic Services;
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means Yunfeng Securities Limited;

B BIEFAIR A A

means a Corporate Professional Investor, within the meaning of the
SFC Code of Conduct, that has agreed to dis-apply paragraphs 15.4
and 15.5 of the SFC Code of Conduct in accordance with paragraph
15.3A and 15.3B of the SFC Code of Conduct;
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means any individual, firm or company under the Account whose
particulars are set out in the Client Information Form;

R RN RS Ea s, HBTRER T2 Bk
means the form to open an Account duly completed and signed by
the Client(s) as well as all those documents furnished by the
Client(s) in support of the application for opening an Account with
the Broker;
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means the Securities and Futures (Client Securities) Rules made by
the SFC under section 148 of the Securities and Futures Ordinance
as amended from time to time;
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means the Standard for Automatic Exchange of Financial Account
Information as developed by the Organisation for Economic
Co-operation and Development and adopted by Hong Kong. It
includes any legislation or regulatory guidance or rules applying to
the Broker;
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includes:

(@) damages and claims;

(b) interest, fees, charges and commissions;

(c) expenses;

(d) Tax;

(e) legal costs (calculated on a full indemnity basis);

(f)  break funding costs;

(g) mark-to-market costs in relation to unwinding any currency
transaction; and

(h) any other losses or liabilities of any nature whatsoever;

4
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has the meaning given under clause 15.1;
AL 15.1 5 i T 30 X
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“Encumbrance”

[P A S 4E ]

“Event of Default
[EAEF ]

“Exchange”

(32 5t |
“FATCA”

[ 4b e P B A Rk |

“Foreign Law Requirement”
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means:

(@) any right or interest of any kind given by way of security
(including, for example, a mortgage, pledge, lien, charge,
encumbrance or assignment) or other security interest
securing any obligation of any person;

(b) any other agreement or arrangement (including any
preferential, trust, title retention or set-off arrangement) having
a similar commercial effect as a grant of security;

(c) any title retention arrangement, preferential right, trust
arrangement or other arrangement (including any set-off or
‘flawed asset’ arrangement) having a commercial effect or
intent equivalent to a grant of security;

(d) easement, restrictive covenant, caveat or other similar
restriction on property; or

(e) agreement or permission to create or give anything in
sub-paragraphs (a) to (d) above;
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has the meaning given in clause 11,

HAH 11 26 PIR T (1038 3

means any stock exchange including, without limitation, The Stock

Exchange of Hong Kong Limited;

FRATRATIE SR AE 23 T, B FEAEANR TR 5 52 5 i A B 7] 5

means:

(@) sections 1471 through 1474 of the U.S. Internal Revenue Code
of 1986 (as amended) or any amended or successor version
thereof;

(b) any intergovernmental agreement, memorandum of
understanding, undertaking and other arrangement between
governments and regulators in connection with (a) including as
entered into by the government of Hong Kong;

(c) agreements between the Broker and the IRS or other regulator
or government agency pursuant to or in connection with (a);
and

(d) any laws, rules, regulations, interpretations or practices
adopted in the U.S., Hong Kong or elsewhere pursuant to any
of the foregoing;

<}
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(@) (1986 FEEENITNE) (FBIT) 5 1471 & 1474 it
FEATEAEAT SR AT RRUAR

(b)  BUNS WU () BT S2 AT FTBUR R, 5 AR 2 5%
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(d) e FHSEI AR AR b IRAT (] — ORI AT i A s BRI
P AR BB

means any obligation imposed on the Broker pursuant to any future

or present:

(@) foreign laws (including foreign laws in respect of which the
Broker in its sole and absolute discretion considers
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[4hEERAE |

“Government Authority”

[ BURFALA |

“Group Company”
[ERAAF ]

“Hong Kong”

[ &

“Information”

KN

“Information Providers”

[f& B AR |

“Institutional Professional Investor”

Rk R 4 el

“Instructions”

[
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themselves/itself bound and including laws and regulations of
the PRC);

(b) Hong Kong laws that implement Hong Kong's obligations
under an agreement with a foreign government (including the
government of the PRC) or regulator;

(c) under agreements entered into between the Broker and a
foreign government (including the government of the PRC) or
regulator; or

(d) guidelines or guidance issued by any legal, regulatory,

government, tax or law enforcement body within or outside of Hong

Kong in respect of (a) to (c). For the avoidance of doubt, this

definition includes any obligation or requirement applying to the

Broker pursuant to FATCA or the Common Reporting Standard and

as amended or introduced from time to time;

TR N 21 & IUEA SRS H BTN T2 2 AR L5

(@) AREEAE (EFER M E SRE VN2 AR E A, B
FEr EERD

(b) HRHE TS AMNEBUN CEFEPEBUR) s E AT SLEI ML
NS 24 HH A ) S5 T A R PR A R A

(c) MR HIEBUN CEFEPEBUT S &P LR EL,
7

(d) BN EIEANATATE e . R BUR . B sz pii it (a)
£ ()UK 45 51 28R F

NG R R, ARE SCELFE AR A1 K P A AL R B[R] H A bR o

EH T AL AR LS EHE, AR 2B 85 A2

means any government, government body, government agency or

regulator, in or outside of Hong Kong, including the Inland Revenue

Department of Hong Kong and the IRS;

A S B R TBUR . BURALEL. BURBL S B LY, B

TR 55 =) S KB 45 A

means the ultimate holding company of the Broker and each and

every subsidiary of such holding company;

TR 2O B 245 B A ) Pz Az I o ) ()4 8] B g A ] s

means the Hong Kong Special Administrative Region of the PRC;

o B A A AT EUX

means any transaction or market data, bid and ask quotations, news

reports, third party analysts’ reports, research and other information

relating to Securities and the Securities markets;

R RIEZE LAEZF T UL S i e . KA BGE R B
S = ARk ATRAIAE R
has the meaning given under clause15.8;
HA L 15.8 5 At 3 388
means a person falling under paragraphs (a) to (i) of the definition of
“professional investor” in section 1 of Part 1 of Schedule 1 to the
Securities and Futures Ordinance.
TRFrE QIEZR AIRTE ARG B 158 1358 1 %A [T k5 ] (a)
Z (i) BE AL
means instructions, orders, notices or other communication given by
the Client(s), or purported to be given by the Client or a person
authorised to act on the Client’s behalf, whether or not such acts are
actually authorised, which in any way relate to the conduct of
purchases, sales, holdings or other dealings in Securities effected
through the Broker on behalf of the Client(s), arising out of and/or in
connection with the Account, whether such instructions are given
orally, in writing, by facsimile, telex and/or by electronic means or
such other means as the Broker may accept including electronic
instructions given by means of the Electronic Services;

BEP (HEPHZE P SPERARE AL, ARIZET RS

SRR FIRIZBD K AR 7 T 5 2 28GR R AT IR SR 3
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“IRS”
[ EZBL R ]

nLaWn

Rr==d

“Login ID”

[BAKE ]

“oss”

[ 572k ]

“Material Adverse Effect”

[ ERAFIR |

“Online Trading Services

[ 32 53 iR % |

“Password”

[ 24 |
“Personal Information”

[ NBEH
“PRC”

[

“Privacy Ordinance”

07A1_BL072018V5

i BB A B A R LRI P AR &/ s S IK P A ER), AR BLE
Ky v, ESCR R AR L/ Bl U7 e 40 AT ) HoAth U7 X
EFEEL TR KB TR KRR, 484, BRI
At 38 T 5
means the Internal Revenue Service of the U.S.;
36 [ X AL 55 ) s
means common law, principles of equity, and laws made by a
government or Government Authority, including regulations, rules,
office directives, requests, policies, codes, circulars, guidelines or
other instruments (whether or not having the force of law), and any
recognised customs of any exchange, multilateral trading facility,
organised trading facility or other market or trading venue and/or
any clearing house or settlement system through which an
Instruction is executed, cleared or settled, including any
modifications, re-enactments or re-marking of such made after the

date of this Agreement and consolidations, amendments, re-

enactments or

replacements of any of them from time to time and includes a

Foreign Law Requirement;

T L TR R N K SURT BBUR LG ) i, Edmit s

BN, JpsAbdR 4. iR, BOR, SN, 8. $R T BRSO O

WS AEEERMID, FMENZ S 210585 %t HHRZS
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means the Client’s identification, used in conjunction with the

Password, to gain access to the Electronic Services;

R IR AR, Z0TC A 6 DL NS ] LTRSS

means any loss, damage, demand, claims, liabilities and Costs of

any kind;

TRAEFI AR ATATHIe . BE . R, HR. i L

means as determined by the Broker in its sole and absolute

discretion, a material adverse effect on:

(a) the ability of the Client to comply with its obligations under this
Agreement;

(b) the rights and remedies of the Broker under this Agreement;

(c) the business, operation, property, condition (financial or
otherwise), cashflows or prospects of the Client; or

(d) the validity or enforceability of this Agreement;

2220 AU P g 0 R 81 2% T R AR S -

(@) BT APNNIN LSS HIRE

(b)  ALAEAR P FIBUR B A

() BFHNLE. Fig. W, RO OV S elidih) ., B0 & e iy
5 B

(d) AT A R B AT s AT 1

has the meaning given under clause 15.1;

HALH 15.1 5 At 3 388

means the Client’s password, used in conjunction with the Login ID,

to gain access to the Electronic Services.

TR FIENER, S EANK S LS T IRSS

means “personal data” as defined in section 2 of the Privacy

Ordinance.

iz N SESTEWE S ITNIEOIN ¢ IR

means the People’s Republic of China (excluding Hong Kong,

Macau and Taiwan).

fahHE NIGIEAE CAEFEERE. W REE),

means the Personal Data (Privacy) Ordinance (Chapter 486) of
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[ FA a2 |

“Privacy Policy”

[ FARSBUR |

“Protected Client”

[ZRPE ]

“Sanctions”

[ i)k |
“Security”

[#E4R ]

“Securities”

[EZ |

“Securities and Futures Ordinance”

[IES5 K HA tr 245 |
“SFC”

[EME2 |

“SFC Code of Conduct”

[UE M SR T AE R |

“Tax”

[ B ]

“Trading Service”

Hong Kong;
TR UERA 2 486 = (DM ATERL (RARED 241D
means the privacy policy of the Broker prepared in accordance with,
to the extent applicable the Privacy Ordinance;

BRI AARR SR (LU FHYE PR D 2 i) B FA B2 B 35
means a Client that is not an Institutional Professional Investor or a
Code Corporate Professional Investor;
T I AEHURG T b A% 55 3 B Yk B L b AR 5 38 1% ) s
means any economic sanctions laws, regulations, embargoes or
restrictive measures imposed by the United Nations Security
Council, Hong Kong, the U.S., the United Kingdom, the European
Union or its member states;
TR E S Ak, S S WM B0 B A E i
IAEATZ 5 R 1R 2508 B PR ) M 3 it s
means any Encumbrance granted in favour of the Broker to secure
the Client's obligations under this Agreement;
TR T AR I 55 1A G AE AR OR AR AL A7 4
as relevant, has the meaning set out in Part 1 of Schedule 1 to the
Securities and Futures Ordinance and, if the context so admits,
includes securities collateral as defined in Part 1 of Schedule 1 to
the Securities and Futures Ordinance;

AR BATINE S BT IR SN2 2 158 1 38 5 (tn
SCOUCEVEOEIFIESR A DR 5B BT 2 1 58 1 P g LRI HIE SRR a1
means the Securities and Futures Ordinance (Chapter 571) and any
subsidiary legislation made thereunder of the laws of Hong Kong as
the same may be from time to time amended or re-enacted;
FRANIAE AT B B SR GIEZR S5 5601 ) (IR 28 571
B SRR % S A PG ) 5 HOATART B R A
means the Hong Kong Securities and Futures Commission;

R WESR S B i R A 2
means the Code of Conduct for Persons Licensed by or Registered
with the Securities and Futures Commission;
18 GEZR SOV 61555 M 582 53 oA BN B U 458~ HE U ) 5
means taxes, levies, imposts, charges and duties (including stamp
and transaction duties) imposed by any authority together with any
related interest, penalties, fines and expenses in connection with
them;
AEFTHURG FRAEUS AT BT AES% . EOBL. W2l OGRE CRLARENTE
LRGSR, JE[F 5 ZAEBIA KRR RAE . Tk, T4
LIP3
means any facility provided or to be provided by the Broker from
time to time under this Agreement which enables the Client to give
Instructions relating to any transaction, and send or receive other
information services via telecommunications media (including
through the use of mobile phones or telecommunications devices as
the Broker may from time to time prescribe); and

RALAEA DU T AT IR BB 3R LT, 5% e iE
I HL A (R0 35 20 A6 FH o 2 v 1k B8 20 W) e AN 48 5 1) HiAth Ha T
BED, KW RAEMZ G IR IF AR O 5 B RSS: &

means the United States of America.

The Client is desirous of opening one or more Accounts with the Broker for the purpose of trading in Securities.

[ 32 5 R %5 |
“U.S.”
[RH ] Fa SR A A E
1.2 Words importing the singular shall include the plural and vice versa.
BB TR ARG I ARE ] L, R TRIR
Whereas %F :
1.
BT AL LA NK P, BB ATIE S K3
2.

The Broker agrees that it will open and maintain such Account(s) and act as an agent for the Client(s) in the

07A1_BL072018V5
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purchase and sale of Securities subject to the terms and conditions of this Agreement.
LA BEIFSL R AEFRZ(GE) K, RV P AR Sy, MR AP SR SN, AT UE SR K.

NOW IT IS HEREBY AGREED as follows: LMY TF:

1.2

2.2

3.2

3.3

The Account K/

The Client confirms that the information provided in the account opening documents (including the Client
Information Form) is true, complete and accurate. The Client will inform the Broker of any changes to that
information promptly. The Broker is authorised to conduct credit and identity enquiries on the Client to verify the
information provided.

AT P SO (SR P HEERD iR RS R R se . SR KA. SRR AR AR, R
fadl. ZLVEMIRRBO % AT E R S &, DA SERT e 8 .

Whilst the Client expects the Broker to keep confidential all matters relating to their Account, the Client hereby
expressly agrees that the Broker may disclose its details to the relevant Exchanges, any regulator with supervisory
oversight of the Broker or a Group Company, Government Authority (including the SFC), or to any persons pursuant
to any court orders or statutory provisions. The Broker will comply with such requests without further notice to, or
consent from, the Client.

BRI RHEIK P MIT A FE RS, (HE R I R R L 20 7T RE 5 SRR AT AV e i & BB STVE
AR, A2 5P, st 2 L2 s B A F AR A E I . BUFHLE (BFRIEE 2D sSUEM A 3%
Bl . AR AU 2% BT 25 7 A [R] sy IR R

Laws and Rules ¥4 %500

All transactions with respect to Securities made for and on the Client’'s behalf in any jurisdiction shall be subject to
the constitution, by-laws, rules, rulings, regulations, transaction levies, customs and usage prevailing from time to
time of the Exchange or market and its clearing house, if any, where made (including, without limitation, with respect
to trading and settlement) and to all Laws that may be applicable from time to time. For the avoidance of doubt,
transactions executed on the Client’s Instructions on any Exchange shall be subject to a transaction levy and any
other levies that the relevant Exchange from time to time may impose and the Broker is hereby authorised to collect
any such levies in accordance with the rules prescribed by the relevant Exchange and/or clearing house (including,
for the avoidance of doubt, the rules of the Hong Kong Securities Clearing Company Limited). The rules of each
relevant Exchange and each associated clearing house, in particular those rules which relate to trading and
settlement, shall be binding on the Client and the Broker in respect of transactions concluded on the Client's
Instructions.

— VN T B PAEATAT RIVRE B X AT ARS8 5, AU R AL oy BT BT 3y e L5 5000 w) 2 il B 2 B A L B
FU A4 B, AE SRR WA LR CnaD CBUAE R IR T6 638 5 B AW D, 2308 57 AN B 3
Z B ER . N EEE N, KB P RN TEAT AR A 5 BT 28 5 B84 A8 Gy A B Je B A8 Gy BT AN ISR SO ARIAE ] S ARAE %
S MRIAURIE A XA T P e/ BRES PR e 0] CEdE Ch ™R EE IR Ak Je g5 A BRA R 2 JUD i
BOZSEAED . BA KA 5 Pt S SREREE S PTHN CEH R R A8 5 S S5 HIFIND i B2 7 4587 58 i 52 5 1
ERSESE Y & Iab TR REE L)

If any provision of this Agreement is, or should become, inconsistent with any present or future law, rule or
regulation of any Exchange or any other relevant authority or body having jurisdiction over the subject matter of this
Agreement, such provision shall be deemed to be rescinded or modified in accordance with any such law, rule or
regulation. In all other respects, this Agreement shall continue and remain in full force and effect.

A AEARTAE AR Wi A1) L 2 2% SR B A8 i S5 AT AT AT BIORE R i s AR AR 52 5 T BRAT AT HLA G, A B30 b S 00 )92
SRR ATAT Ho At AH S A 2 SR BRI AT AR AT ANEF 2 2% SO AR A AR SR AT AT i SR A L 0 B 431
MBS EFTA HAD T, A4k S R 4E 55+ 2 %80 JAER .

Transactions 3%

The Broker will act as the Client’s agent in effecting transactions unless the Broker indicates (in the contract note for
the relevant transaction or otherwise) that it is acting as principal.

BRARZ ZEAEA A T B AT B4 B A M D v A DA 5 44 SCFATAS 5, R W 200 LA AR N B I EAT 22 5

All transactions for the Account(s) may be effected by the Broker directly on any Exchange where the Broker is
authorised to deal in Securities, or, at its option, on any Exchange indirectly through any other broker which the
Broker may, at its discretion, decide to appoint.

W 7 B T A7 28 53 T N8 40 FLERAE R 2RI T b LR SR AR AE 53 P, B Hed Fe ) e i th 42 20 W i ok e A4 F:
AR A HeAth 2 LLAEATATT5E 53 I ARAT

The Client must notify the Broker when a sale order relates to Securities which the Client does not own i.e. where it
involves short selling (including where the Client has borrowed stock for the purposes of the sale). The Client
acknowledges and agrees that no short selling orders will be accepted by the Broker unless the Client provides the
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3.4

3.5

3.6

3.7

3.8

3.9

3.10

Broker with such confirmation, documentary evidence and assurance as the Broker, in the Broker’'s opinion,
considers necessary, to show that the Client has a presently exercisable and unconditional right to vest such
Securities in the purchaser before placing any short selling order.

H-UUHHE RS SR ERE A ISR A R (RN AOh =, AR MEARZEDMERE), &) patdmas.
FPERIN KR ARELAREZHTIRA, BRARR EFERAEMES LT maaitas GRIELE WA LE
FEIL /R 20 HRITA — WUAT AT A3 ) 0 SR A AR DL AR SUE 23 VA R T 3507 BORAA . ST IE B & ARAEE

The Broker may decline to act on any Instructions from the Client to effect any order which, in the Broker’s sole
judgement, is an order for short-selling any Securities. The Client acknowledges that the Broker may be prohibited
by applicable laws or regulations from executing such orders on its behalf.

fid 2 22 e BCAIWHAT A 17 2 AR FHIEZR K TR 2, KL AHELARATE P IR L KRR . &P AN L] fefod
PR R ] 2 (AR AT A R TR 2.

The Client undertakes to not engage in any activity that would amount to market misconduct under the Securities
and Futures Ordinance or any equivalent overseas regulations.

B PR AN 2 N FUE I3 B 31 57 2% 491 BRAT AT () S5 SR R R T 3 2% 44T R AR AT S 3

Where the Client is a Protected Client, if the Broker solicits the sale of or recommend any financial product to the
Protected Client, the financial product must be reasonably suitable for the Protected Client having regard to the
Protected Client’s financial situation, investment experience and investment objectives. No other provision of this
Agreement or any other document the Broker may ask the Client to sign and no statement the Broker may ask the
Client to make derogates from this clause.

WMRE VRIS, AL 2 OR3P % AR B B AR AT S ™ i, 2SR (BF BRI B
RO BRARLW LT ARG LAEGEE I T &G 2RI BRI @A REERE 2B T
AT HLA ST A Bl 28 20 P B SR 2% AR Y AT AR 75 B B AN S A AR SR ) A 28

Unless otherwise agreed, in respect of each transaction, unless the Broker is already holding cash or Securities on
the Client’s behalf to settle the transaction, the Client shall:

o pay the Broker cleared funds or deliver to it Securities in deliverable form; or

e otherwise ensure that the Broker has received such funds or Securities,

by such time as the Broker has notified the Client in relation to that transaction. If the Client fails to do so, the Broker
may:

¢ inthe case of a purchase transaction, sell the purchased Securities; and

e inthe case of a sale transaction, borrow and/or purchase Securities in order to settle the transaction.

The Client shall be responsible to the Broker for any Loss resulting from settlement failures or action taken under
clause 3.7.
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The Client agrees to pay interest on all overdue balances (including interest arising after a judgement debt is
obtained against the Client) at such rates and on such other terms as the Broker has notified the Client from time to
time.

2% P E ST R AT SO CRLAR IS 25 Be € B0 2 P 15 55 B P AR AR, 1R 2 0 AN B S0 2 7 A 2R
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The Client acknowledges that the Broker does not guarantee the delivery by the selling broker of any Securities
purchased on the Client’s Instructions. In the event of a purchase transaction, if the selling broker fails to deliver on
the settlement date and the Broker has to purchase the relevant Securities to settle the transaction, the Client shall
only be responsible for paying the originally contracted purchase prices of the relevant Securities and the Broker will
be responsible for any additional price and all incidental expenses in connection with the subsequent purchase.
TR ALK R LR T SRNIERF R AEMESR . SRR TS, ML e Reg TR HN
SANES, BUELLAENA RIUESE LB 5 G 57 R 5T AR RIEZR Y EAT SR, 280061 STk
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The Client acknowledges that neither:

o the relationship between the Client and the Broker;

e the services to be provided under this Agreement; nor

e any other matter,

gives rise to any fiduciary or equitable duties on the Broker’s part in favour of the Client, even where the Broker has
better knowledge of the market generally or of any particular transaction. In particular, there are no duties that
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3.11

3.12

3.13

would oblige the Broker to accept responsibilities more extensive than those set out in this Agreement or which

would prevent or hinder the Broker in carrying out any of the activities contemplated by this Agreement.
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Notwithstanding anything else contained in this Agreement, the Broker shall be entitled, at its absolute discretion, to

refuse to act on any of the Client’s Instructions and/or to refuse to accept any order for sale or purchase of Securities

from the Client and shall not be obliged to give any reason for such refusal. No failure on the part of the Broker to
execute any Instruction or order given by the Client will give rise to any claim by the Client against the Broker.

ARAEILBA R IAB N T, BOH LN HIEBEE LT AT 5/ BB % 0 & B0 SIE S AT
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The Client agrees that:

o the Broker may take the opposite position to a Client’s Instructions either for its own account or for the account
of others;

e the Broker and its directors, officers or employees may trade on its/their own account or on the account of any
of the Group Companies subject to any applicable regulatory requirements;

e the Broker may match the Client’s Instructions with those of other clients’ orders; and

e the Broker may effect transactions in Securities where the Broker or any of Group Companies has a position in
the Securities or is involved with those Securities as underwriter, sponsor or otherwise.
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Where the Client consists of more than one person in any Account (each a “joint account holder”):

the Account shall be a joint account;

the Agreement is binding on each joint account holder jointly and severally;

the obligations and liabilities of the joint account holders are joint and several;

upon any joint account holder accepting these master terms and conditions, each joint account holder will be

bound by such master terms and conditions;

e if prior to acting on any Instructions, the Broker receives contradictory Instructions, the Broker may, at its
discretion, refuse to act unless all joint account holders give consistent Instructions;

e upon the death of any joint account holder, the interest of the deceased in the Account will enure to the benefits
of the survivor(s). However, this will not limit or reduce any right the Broker may have arising from any lien,
mortgage, charge, pledge, set-off, counter-claim or in any other manner. Each joint account holder will
indemnify the Broker for any claim which may be made by or against the Broker in connection with processing
any request and authorisation of the survivor(s);

o the death of any one joint account holder does not operate to terminate the Agreement;

e each joint account holder are bound by these master terms and conditions even if the following deficiencies (or
any of them) exist, whether or not the Broker know or ought reasonably to have known about them: (i) any joint
account holder or any other person intended to be bound by these master terms and conditions is not bound,;
and (ii) any of these master terms and conditions may be invalid or unenforceable against any joint account
holder or any other person due to fraud, forgery or any other reason;

o the Broker shall have the right to deal separately with any joint account holder on any matter without limiting or
reducing the Broker's rights, powers and remedies against the others. This may include (i) varying or
discharging any liability to any extent; or (ii) granting time or other indulgence or making other arrangements;

e items payable to any joint account holder may be credited to the Account;

e any notice, payment or delivery under these masters terms and conditions by the Broker to any joint account
holder shall be a full and sufficient discharge of the Broker’'s obligations to notify, pay or deliver under the
Agreement;

e in the event of any joint account holder is incapacitated or if a bankruptcy order is made against any joint
account holder or if the operation of the Account is affected by any court order or notice from any competent
authority against a joint account holder, the operation of the Account (including the withdrawal or transfer of
funds or securities) will be suspended until an administrator or receiver is appointed or the consent of the
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receiver is obtained or the court order is discharged or the relevant notice is removed (as the case may be);
and

without limiting or reducing the effect of the authorisations set out under the Privacy Policy, the Broker is
authorised, without further consent from any joint account holder, to disclose amongst all joint account holders:
(i) any information about the Account which may relate to any period before or after the Account is maintained
in joint names of the joint account holders; and (ii) any personal data and other information relating to or
provided by any joint account holders.
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3.14 The Client acknowledges and agrees that, in relation to application(s) for subscription or purchase by the Client of
securities in a public offer in respect of a new listing and/or placing of securities of companies listed on the Exchange
(“New Listing Securities”):

the Client authorises the Broker, upon the Client’s Instruction, to apply for the subscription or purchase of New
Listing Securities as his/her agent and for the benefit of the Client, upon the Broker's terms and conditions in
relation to such New Listing Securities, which may be amended by the Broker from time to time and at any time,
at the sole discretion of the Broker. The Client acknowledges that the Broker shall not be responsible for the
accuracy or completeness of or any misstatement in any prospectus and other offering documents relating to a
public offer and/or placing;

the issuer or vendor of the relevant New Listing Securities (and its agent) have the full discretion to reject or
accept the application made by the Broker on the Client's behalf or to accept only part of the application. In
case of rejection or partial acceptance of the Client’s application, no matter whether it is caused by reasons
which are related to the Client’s application or not, neither the Broker nor the Broker’s affiliates shall, in the
absence of gross negligence or wilful default, be liable to the Client or any other persons as a result of such
rejection or partial acceptance;

upon receipt of an oral or written (including by electronic means and/or through the Electronic Services) offer of
the Client to apply for financing for New Listing Securities (“IPO Financing Offer”), which shall be irrevocable
by the Client once such IPO Financing Offer is received by the Broker, the Broker may in its sole and absolute
discretion grant to the Client a loan (“IPO Financing Loan”, which shall include all interest and fees in relation
to such loan), upon the Broker’'s terms and conditions in relation to such IPO Financing Loan, which may be
amended by the Broker from time to time and at any time, at the sole discretion of the Broker, and such IPO
Financing Loan shall be used exclusively to finance the subscription or purchase by the Client of such New
Listing Securities. Any application for the subscription or purchase of New Listing Securities by the Client shall
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be irrevocable by the Client if the Client submits an IPO Financing Offer (regardless of whether such IPO
Financing Offer is submitted contemporaneously or otherwise) in relation to such subscription or purchase of
New Listing Securities. The terms and conditions of this Clause are deemed to be incorporated by reference
into the IPO Financing Offer;

o payment for the New Listing Securities will be made in the name of the Broker (or in its nominee’s name) but for
the Client's exclusive account and risk. The Client acknowledges that its application for the subscription or
purchase of New Listing Securities (made by the Broker or the Broker's nominee on the Client's behalf) may
not be accepted by the issuer or vendor of the New Listing Securities, but the Client shall still be liable for the
interest and fees relating to any IPO Financing Loan;

o notwithstanding that the application is made by the Broker on the Client’s behalf, the Client shall have no right,
title, interest or claim of whatever nature in or to any payment refunded (“Refund Payment”) by the relevant
issuer or vendor in respect of any application that has not been fully accepted to the extent that the Refund
Payment does not exceed the IPO Financing Loan and any outstanding balance owed by the Client, whether in
relation to the New Listing Securities or otherwise;

e each IPO Financing Loan together with the accrued fees and interest thereon will be repayable (i) on demand,
or (ii) the scheduled date on which the New Listing Securities are listed on the Exchange, whichever is the
earlier, provided however that if any application for New Listing Securities is unsuccessful, or successful in part
only, Refund Payment shall first be applied by the Broker in repayment of the outstanding IPO Financing Loan
and the fees and interest accrued thereon, whether before or after the repayment date of the IPO Financing
Loan (“Repayment Date”), as may be notified to the Client by oral or written means (including by electronic
means and/or through the Electronic Services);

e the Client agrees that the receiving bankers, custodians or nominees may pay to the Broker all Refund
Payment in respect of any unsuccessful (or partially successful) application for New Listing Securities
immediately, and the Broker is authorized to give instructions to such receiving bankers, custodians or
nominees as it deems appropriate or take other appropriate actions to give effect to such payment;

e the Client hereby authorizes the Broker to pledge or grant, at the Broker’s absolute discretion, security interests
of whatever nature over the New Listing Securities (including all rights and interests derived therefrom) and all
money in connection with the application for New Listing Securities (including Refund Payment) in favour of any
third party for credit facilities made to the Broker to finance its funding of all or any part of any IPO Financing
Loan;

e the Client shall execute and sign all transfers, power of attorney, proxies and other documents and do all acts
and things which the Broker may require for the Broker and any relevant parties to obtain full benefits of the
security interests mentioned herein, including without limitation, to perfect the Broker’s title to the New Listing
Securities or enable the Broker to vest such New Listing Securities in the name of its nominee or any relevant
third parties;

e the Client shall pay to the Broker interest on the IPO Financing Loan at the rate of interest as specified in the
Broker’'s terms and conditions relating to the IPO Financing Loan, as may be notified to the Client by oral or
written means (including by electronic means and/or through the Electronic Services) and such interest shall
accrue on a daily basis for the period from the date of drawdown of the IPO Financing Loan to the date of final
repayment of the IPO Financing Loan by the Client, as determined by the Broker on a 365 day basis (or such
other basis set out in the Broker’s terms and conditions relating to such IPO Financing Loan);

e without limiting the generality of the relevant clauses in this Agreement, if the Client fails to repay the IPO
Financing Loan on the Repayment Date, the Broker shall have an absolute right to sell all or any part of the
New Listing Securities in such manner and at such price(s) as the Broker deems fit and appropriate without any
notice to the Client and to apportion the proceeds thereof towards repayment of the outstanding IPO Financing
Loan, the costs of such sale and any fees and interest accrued thereon, and/or any other outstanding sums
owed by the Client to the Broker. The Client will have no right to claim against the Broker in respect of any Loss
arising out of any such sale; and

. the Client agrees to fully indemnify and hold harmless each of the Broker and its affiliates against all claims,
actions, liabilities, proceedings against any of the Broker and its affiliates and bear all Loss (including legal fees)
which they may suffer in connection with any application for New Listing Securities, IPO Financing Offer and/or
IPO Financing Loan. The Broker and its affiliates shall in no event be liable for any Loss of the Client or
anything whatsoever which may be suffered as a result of any default, insolvency, act or omission of any firm or
company through or with whom the application for New Listing Securities, IPO Financing Offer and/or 1PO
Financing Loan is processed and/or effected.
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Set-off, Lien and Combination of Accounts #&#4. HE KK &3

In addition and without prejudice to any general liens, rights of set-off or other similar rights to which the Broker may
be entitled under existing laws or this Agreement, all Securities, receivables, monies and other property of the Client
(held by the Client either individually or jointly with others) held by or in the possession of the Broker at any time
shall be subject to a general lien in favour of the Broker as continuing security to offset and discharge all of the
Client’s obligations arising from the transactions to the Broker and any Group Company.
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In addition and without prejudice to any general liens or other similar rights which the Broker may be entitled under
law or this Agreement, the Broker for itself and as agent for any Group Company, at any time without notice to the
Client, may combine or consolidate any or all Accounts and either individually or jointly with others, with the Broker
or any Group Company and the Broker may set off or transfer any monies, Securities or other property in any such
Accounts to satisfy obligations or liabilities of the Client to the Broker or any Group Company, whether such
obligations and liabilities are actual or contingent, primary or collateral, secured or unsecured, or joint or several.

07A1_BL072018V5 P. 13



4.3

4.4

5.2

6.2
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Without limiting or modifying the general provisions of this Agreement but subject to applicable laws and regulations,
the Broker may, without notice, transfer all or any Securities or properties interchangeably between the accounts of
the Broker and the accounts of any Group Company.
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The Client by way of security irrevocably authorises the Broker and any other person the Broker nominates to sign
documents and take other action that the Broker considers necessary to perfect and enforce any Security (including
dealing with any of the assets which are the subject of the Security) and to exercise any of the rights conferred on
the Broker in relation to any Security or under this Agreement or applicable statutory provisions of common law. The
Client agrees to ratify anything the Broker or any other person the Broker nominates does under this clause 4.
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Commission and Expenses fi&5H X

The Client shall on demand pay the Broker commission on purchase, sale and other transactions for the Account at
such rates as the Broker may, from time to time, have notified the Client. The Broker shall be entitled to debit the
Account with all commission payable pursuant to this clause together with all stamp duties, charges, transfer fees,
registration fees, interest, levies, trading fee and other expenses in respect of or in connection with the Account or
any Securities held in or for the Account.
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The Client acknowledges and agrees that the Broker shall, at its absolute discretion, be entitled to solicit, accept and
retain any benefit in connection with any transaction effected with any person for the Client pursuant to the terms
and conditions of this Agreement, including any commission, rebates or similar payments received in connection
therewith, and rebates from standard commissions charged by brokers or other agents to their clients.
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Safekeeping of Securities FHIHEE

Subject to any directions or other authorities given by the Client, any Securities which are held by the Broker for

safekeeping may, as soon as reasonably practicable:

e (in the case of registrable Securities) be registered in the Client's name or in the name of the Broker’s
associated entity (as defined in the Securities and Futures Ordinance); or

e be deposited in Hong Kong into a segregated account, designated as a trust/client account and established
and maintained by the Broker or its associated entity (as defined in the Securities and Futures Ordinance) in
Hong Kong for the purpose of holding the client Securities with any authorised financial institution, or any
approved custodian by SFC, or any intermediaries licensed for dealing in Securities.
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Where Securities are not registered in the Client's name, any dividends or other distributions or benefits arising in

respect of such Securities shall, when received by the Broker, be credited to the Client's Account or paid to the

Client, as agreed with the Broker, where the Securities form part of a larger holding of identical Securities held for

the Broker’s clients, the Client shall be entitled to the same share of the benefits arising on the holdings of the total

holding. All amounts as deemed payable by the Broker arising from such division shall be conclusive.
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6.3

6.4

6.5

6.6

7.2

8.2

8.3

Where any Securities are held in the Broker’s name, the name of a Group Company or the name of any nominee of
the Broker, the Broker will not attend any meeting or exercise any voting or other rights including the completion of
proxies, except in accordance with written Instructions of the Client.
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Nothing in this Agreement shall in any way impose on the Broker any duty to inform the Client or to take any action
with regard to the attendance of meetings and to vote at such meetings. The Broker has no duty in respect of
notices, communications, proxies and other documents, relating to the securities received by the Broker or to send
such documents or to give any notice of the receipt of such documents to the Client.

P UBCHIAEART P BEAS DU A 75 A8 2 20 AR E 5 02 7 HE R S BOF T 2R3, B0 BER BUE AT AT 3 AR 54T
LN TIlE . W, ARRAERR KA KA L P WSCBGIE S I HAh SO AT DA, TR IS DA A i 55 S0 A B
BOZAE A 45 7 % AT AR A

The Client authorises the Broker, pursuant to section 6(3) of the Client Securities Rules, to dispose of the Securities
held under the Account in settlement of any liability owed by or on behalf of the Client to the Broker, its nominee or
any third party and the Broker shall have absolute discretion to determine which Securities are to be disposed of.

B PR A SR RSN 2 6(3) s A E T IK P R A IR, DLANER P A G ERE P 4R aa. HAL NEL
FEART 28 = J7 BARAT 05T, T & 28 A A0 Y 1B ALk 7E A B R L8R 55 o

The Broker’s obligations to deliver, to hold in safe custody or otherwise or to register in the Client's name, Securities
purchased or acquired by the Broker on the Client’s behalf does not have to be satisfied by the delivery, holding or
registration of Securities with serial numbers identical with those lodged, deposited with or transferred to the Broker
so long as the Securities returned to the Client are of the same class, issue, denomination and nominal amount and
rank pari passu with those originally deposited with or transferred to the Broker (subject always to any capital
reorganisation which may have occurred in the meantime).

LA LB R B A 7 A B RA R 44 SOSIC R AR & P I S BRSO (RUE 27 1K 54, B2 1 22 A8
FAECFILF 5 585 AFREGd ) B2 L HES 75 R RESRIEAT, R ESSE % P FHESS R AT sd - 2
LAREFF AMFZEN . RAT HHRIKEAE, JF B A RS 2R TSI R ) B K AR AT B AR = 4D

Cash held for Client fRE B K&

Any cash held for the Client, other than cash received by the Broker in respect of transactions and which is paid for
settlement purposes or to the Client, shall be credited to a client trust account maintained with a licensed bank as
required by applicable laws from time to time.

2 IR BB AR R VRN B E , AR TBCT — X RRRARAT BTS2 — N PR FEIR T A (S AL 4
KA 5T, M HEI WA T2 7 EED .

The Client hereby agrees that the Broker shall be entitled to receive for its own benefit all sums derived by way of
interest on all amounts held in the Account for and/or on account of the Client.

# PR R LA RONA SR s SIRAETK BT 9 f /SR P 5 BRI ™ A 10 4 e R 2 kA

Anti-money laundering and sanctions 3T37¥b4% & HlE:

Notwithstanding any other provision of this Agreement to the contrary, the Broker is not obliged to do or omit to do
anything if it would, or might in the Broker’s reasonable opinion, constitute a breach of any Laws in respect of
AML/CTF applicable to the Broker.

JE AR UATAT A SCE A RO E, MRS L& RN, KM NEAE R S BT Rer it SOE H T4 4
AT e / 3T M 70 7 B B REAEA, WA LT SR iz E A sAE .

The Client must provide to the Broker upon request all information and documents that are within the Client's
possession, custody or control and requested by the Broker at its discretion to enable the Broker to comply with
applicable Laws and relevant internal policies and procedures. The Client undertakes to notify the Broker of such
matter as may be prescribed or accepted by the Broker, such as any change of contact details (including but not
limited to address, telephone number, email address and fax number) or any change or addition of material
information (including but not limited to directors, partners, beneficial owners, shareholders, controllers, legal status
and constitutional documents).

BB ER M G LRt R P E A SRR, I H i@ LIRS g ORI T s Ao, s A Re
SR VAR A R ) N U SRR o %5 P K U B N 28 40 P e R RE B 32 (S I, A7) A 2 e al (LA (H AN B T Ml |
HTE S G, RLHEHIE M A S ) AR, s B (BREARTES ., SN Emila A BRR. 26
N ETE AT B BRSSO ) AR AR S i g

Where the Client or any other person in connection with the Client and/or this Agreement fails to provide promptly
information or documents reasonably requested by the Broker, the Broker may be unable to provide new, or
continue to provide all or part of the services to the Client and the Broker reserves the right to terminate the
business relationship with the Client; and block or close the Client’s accounts at its sole discretion to enable the
Broker to comply with applicable Laws and relevant internal policies and procedures.
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8.4

8.5

8.6

8.7

8.8

8.9

8.10

WEFERSEF &/ AR CE KRR H AN R R A 40 A BRI IR I 8O fE, a0 ie ik mg g
BERTRI ST, Bk SR A a5y, AL IR R AR 2 L 5% P RS8R, IF HABEE o £ 0 Bl
BRI, AR 20 e T i FVRR SO SR B A BRI SR

The Broker and its affiliates are required to act in accordance with applicable Laws and request of Government

Authorities operating in various jurisdictions. These relate, amongst others, to the prevention of money laundering,

terrorist financing and the provision of financial or other services to any persons or entities which may be subject to

Sanctions. The Client agrees that the Broker may take any action, in its sole and absolute discretion it considers

appropriate including but not limited to disclosing any information concerning the Client, persons connected with the

Client and/or this Agreement to any law enforcement entity, regulatory agency or court (in any jurisdiction) where

required by such requests or any Law.

2L N RBRN L AURIEAE 2 A eI 1 X 28 I BUF I R R L EORAT SR . b CEh i) Biibsetk, &

Wi 35 5% e A J b it e it A R 557 FT A 32 PR T B AT AT N LB SEAR A . % P A S A v ph B AR 1S P

KA & B AR ATE), EIFEA R TR EOR SR FEENE, AR MHGEN . WEN I EGERE (FEAEAT A

EREXD WERARES . 5%/ SR RN LA R

Such action may include, but is not limited to, the interception and investigation of any payment messages and other

information or communications sent to or by the Client or on the Client’s behalf and making further inquiries as to

whether a name which might refer to a person or entity subject to Sanctions and whether that name actually refers
to that person or entity.

A RATE T REAHE (HAPR T $2480 S A m) 25 7 kL Bl b 25 7 R BRARER 28 77 O LB AR AR A s TR LAt s 2lod i

DA Stk — B A W HRARIE — N L SEAR it 44 / AR B2 BIhIH, LSOzt 4 / ZFRSEbr B iRz N\ L aisfk.

The Client agrees that the Broker may take a sufficient time to consider, investigate, verify or to intercept a

transaction, if the Client or any other person in connection with the Client and/or this Agreement becomes a person

subject to Sanctions, or upon the occurrence of a match on the Broker’s Sanction or other AML/CTF-related filters.

In certain circumstances, those aforesaid actions taken by the Broker may prevent or cause a delay in the process

of certain information, instructions and/or transactions.

B, KL LLEWNRIFEE., HE, BEaEREmaL g, e P eS8 &/ s i sCH R AR A\ £

RN L, BRI & S D H F AT E e / T R T e AR I E N . A AT, &

LR EUR HT IR AT B n] BE FELAS B P AE 4 2085 . 48R X / B8 2 (iR

Neither the Broker nor any Group Company will be liable for any Loss or damage suffered by any party arising in

connection with this clause 8. In addition, the Client acknowledges that neither the Broker nor a Group Company is

required to provide reasons for any decisions it makes, including (without limitation) actions taken or not taken, or
unless expressly required by applicable Law.

Z 4l RPN W AURAT AR — 77 RUAS SR 8 2% T 77 AL AR AT 2k B B 41 55 . LAk, 2 PRI R 20 AR A 4 w] 24 B 20

AR AR g (RS EART CRIEARIATS)) 45 78, (H4and R a W0 e W B4k

The Client agrees to exercise its rights and perform its obligations under this Agreement in accordance with all

applicable AML/CTF and other Laws.

7% 7 Rl AR P A & F T T ek / 3T e i o 98 < 5 AR S AR ARAT A L T AR W LU B XL 55

The Client declares that it is acting on its own behalf and not in a trustee or agency capacity, unless otherwise

disclosed to the Broker with details of the ultimate beneficiary for whom the Client is trading, and agrees to provide

evidence of due authority and specimen signatures for each Authorised Person.

B, BRAEH O A4 EE HAE R AS 5 R A S ai A NVERS, IF HIE R AR E B S 2 3R AN &

%54 AR, B2 P TG AA B 44 S AE ASZAE N BN S 47 5 .

If the Client effects transactions for account of their clients, whether on a discretionary or nondiscretionary basis,

and whether as agent or by entering into matching transactions as principal with their clients, the Client hereby

agrees that, in relation to a transaction where the Broker has received an enquiry from the Exchange and/or the

SFC and/or any applicable regulator (the “Competent Regulators”), the following provision shall apply:

fid 2 PN P AT AL S, AR RE T AR DB S G LTS O 5HE T S, K%

Al A LR 5 I Je / SR & X/ BURME AR E N (T EEREIE D SRS s, SUEss FHM

E :

0] Subject to as provided below, the Client will immediately upon request by the Broker (which request shall
include the relevant contact details of the Competent Regulators), inform the relevant Competent Regulator of
the identity, address, occupation and contact details of the client for whose account the transaction was
effected (or, in the case of a back to back principal transaction the counterparty with whom the Client(s) is/are
transacting) and (so far as known to the Client) of the person with the ultimate beneficial interest in the
transaction. The Client shall also inform the Competent Regulators of the identity, address, occupation and
contact details of any third party (if different from the client/the ultimate beneficiary) who originated the
transaction.

FERFE NHIRUE TS OL T, 2 AL A 203K (MR BAHE 18 I MU IS BERb, SLRMAS A G 8
ENA RITHAT S 2K TEE - (e o s B R EFENZ S, WRE LS FD) K (FE
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8.11

BPFTRD A D B A i A A N By Huhk . B SR8 s . % 7 N U 2 A A D LAAT ]
REARZHNE=T7 (5% / BEZa AAFRZ) K540 ik, HRb IR 28

(i) If the Client effected the transaction for a collective investment scheme, discretionary account or discretionary
trust, the Client shall, immediately upon request by the Broker (which request shall include the relevant
contact details of the Competent Regulators), inform the Competent Regulators of the identity, address and
contact details of the person who, on behalf of the scheme, account or trust, instructed the Client to effect the
transaction. In addition, the Client shall immediately inform the Broker when his discretion in respect of any
transaction effected for such scheme, fund, account or trust has been overridden and, upon request by the
Broker, immediately inform the Competent Regulators of the identity, address, occupation and contact details
of the person(s) who gave the overriding instructions.
fisi 2 FONSEARSR BT TR ERETEIK T e BUEFERAT AL 5, B AR AL ER (MR B A4 4 A LA
AR BERE, LR A& A IAE AR IZ TR KBS R R B P 3T S N B S 47y kil S 2% 4L
o AL, BRI K EE IR AT R B RIRO T REE IO T, SRR LR, SRS
FERENM G RIZA / 228 1% R R RN R S sdik, BMb A2 2d

(i)  Without prejudice to the above, if the Client is aware that his client is acting as intermediary for the underlying
clients (“Ultimate Client”), and the Client does not know the identity, address, occupation and contact details
of the Ultimate Client, the Client confirms that: (i) he has arrangements in place with his client which entitle
the Client to obtain such information from his client immediately upon request; and (ii) he will, on request from
the Broker, promptly request such information from the client on whose instructions the transaction was
effected, and provide the information to the Competent Regulators immediately upon receipt.
FEAE LW RHRET, M2 ALz T A WA RE T2 5 (&%) D, %
JUIRATEZ R AR S0y, Hibk . BV B B, W% ik ()& SRz e 2, ki,
AR ER IS SR ) Ho P R BORE: Je(ii) 2 s T a0 R 2R, SERIESR R HAE G 4R 7R 1% ) S fit
ZHEE, I BAE R S 2 HE E LR R EE R E .

(iv)  The Client confirms that, where necessary, he has obtained all consents or waivers from his own clients or
other relevant persons, to release to the Competent Regulators the information referred to above.
B U AEAT T EEIN HAS LA B 20 P sl At A S N T R R e fe, BAR) 2 B U 58 R BTk,

(v)  The Client represents and warrants that it has obtained all necessarily authorisations and consents from its
clients to allow it to enter into this Agreement and undertakes and agrees to take all necessary action to
ensure that entry into and ongoing performance of its obligations under this Agreement are in compliance with
the Securities and Futures Ordinance and all applicable Laws.
2% A S ORAIE CLHAS FL 2% P I T AT A BER AU R 0, DL VR AT SEAS P, F 7K v B R R BT A e 24T 5,
PABAORT SL AR SR AT He T AR 55 975 G ik AW B ok 9] S d Pl ik A

The provisions of this clause 8 shall continue in effect notwithstanding the termination of this Agreement.

A5 8 SR RIMEAEA L 25 1L SR AT Ak A 2K

Representations and warranties 75 B & {#iE

The Client represents and warrants to the Broker on a continuing basis that:

2 PR SRR UE ) 2 40 W] S ARATE :

0] (status) if the Client is a corporation, it has been incorporated or formed in accordance with the laws of its
place of incorporation or formation, is validly existing under those laws and has power and authority to own its
assets and carry on its business as it is now being conducted;

CREL A2 - i8], TR s HvE it e Sr s 2h ekt s VAR E N S B A, B SE I M A RUFLE, JFH
AR SN F B 7 S Az AT 77 NE g Holl 55

(i)  (power) it has power (including, for an individual, mental and physical capacity) to enter into this Agreement,
to comply with its obligations and exercise its rights under it;

BAD AR GRADANE, O3 TRM B Sk B BATARE ) TSI, JEAT S5 AT AT R AL
A

(i)  (binding obligations) the obligations assumed by the Client under this Agreement are legal, valid, binding
and enforceable obligations;

(RARANE) &P RAEAMBORIER LS5 ek, A8 BAWR ) Ron] sl AT 1) L5

(iv)  (no conflict) if the Client is a corporation, the entry by it into, its compliance with its obligations and the
exercise of its rights under, this Agreement does not and will not conflict with:

(W) iz ik, HATAL, sy T AR IS 8 55 AT AR T A2 5 91 & 057 A v R«
(a) its constituent documents or cause a limitation on its powers or the powers of its directors to be
exceeded,;
Fem B A 3 UL AU ) B ST R BR 1) 52 1)
(b) any law binding on or applicable to it or its assets; or

X H AR B BCHL B BT LR B P AR R B
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(c) any document or agreement binding on or applicable to it or its assets or constitute a review event,
Event of Default, termination, cash cover requirement, prepayment or similar event (each however
described) under any such document or agreement where this has had or is likely to have a Material
Adverse Effect;

o HAR B B HL B 7 AT 29 R ) 50 FH AT AR SO Elbp i3, BORR A A AT 122 55 SO PR BB SR A v AL 3
29, Zab. MERBEER . FUTEERIFEAE ONRUATRIR ) AR SCARER M, Tt C 4 Bl 2
A REEAT E R AN

(v)  (authorisations) it has in full force and effect each authorisation necessary for it to:

(BB FEA IR A+ R ROTRER-, i

(@) enter into this Agreement, to comply with its obligations and exercise its rights under them, and to allow
them to be enforced; and
WALAP L JBATHIUT 55 LATRHIUN AR, JRA VAR HIHIT: K&

(b) carry on any business it conducts to the extent that failure to obtain, comply with or maintain that
authorisation would be likely to have, a Material Adverse Effect; and
S HATITANL S, RIS . 1857 B2 AR B 2 A0 2 n] R = A2 BRI s Je

(c)  make this Agreement admissible in evidence in Hong Kong;

AT B s PSRN RS 5

(vi)  (validity of obligations and ranking)

(XEAER AR

(a) its obligations under this Agreement are valid and binding and are enforceable against it in accordance
with its terms subject to any stamping and registration requirements, applicable equitable principles
and laws generally affecting creditors’ rights;

FEF AT AR RO A R B LR Bl T 5l AT 2T ST A AR BN AL S HRILE
e Y B8~ B ) R — AR P A A N AR A

(b) its benefits by entering into this Agreement; and
BT SEAR M BGRAS R 78 K

(c) its payment obligations under this Agreement rank at least equally with the claims of all its other
unsecured and unsubordinated creditors (other than obligations mandatorily preferred by law applying
to debtors generally);

FET AT B SR 55 AR —fod H 01 55 N BVER N T SE 2 2 BR A1) 2 /0 5T A oAt o
A AR RPAGALN B AT [F) S PP SR 5

(vii) (Event of Default) no Event of Default is continuing or might reasonably be expected to result from entering
into this Agreement and the transactions in connection with it;

(BAEM) BB EMRrE:, SR AU AT 5 FAH A 5 1M A B B T H 0

(viii) (solvency) it is not insolvent;

CEEEMREE ) HIFE o fiae

(ix) (litigation) there is no current, pending or (to its knowledge, having made due enquiry), threatened
proceeding, investigation or claim affecting it or any of its assets before a court, authority, commission or
arbitrator in which a decision against it is likely and which (either alone or together with other decisions) would
be likely to have a Material Adverse Effect;

G HETBEICEERL . B8R, & R st EON R i 0 A & sHAR T 5 77 A fema . JF HATAH 20 g

S0 HAR AR E FAETEAT . frohal (B HAE EXAE WS AD SR ie t fERIE . SR, 1

Hz&E#E ORI alE R AR ) AH 2 aT fe o AL B RAHIRE R ;

(x) (good title) subject to any security interest of any of the Group Companies created pursuant to any
agreement between the Client and the Group Company, all cash and securities provided by the Client for
selling or crediting into the Account(s) are fully paid (in the case of securities), with valid and good title and
whose legal and beneficial titles are owned by the Client;

(ZEBRFAERD 2R TAEMER A SR P 5 8RB A R 2 8 ARG AR AR A e, 2 P SR AL

PP B4 B A L A B C N P BRI BT IE 2 AU oK (RIS &), IR HE A ZE P AR, HEE Mk

AT R A

(xi) (information)

(BEED

(8 it has disclosed in writing to the Broker all documents and other information relating to it, its assets, this
Agreement and anything in connection with it, which a reasonable person in the Client’s position would
consider material to the Broker’s decision to enter into this Agreement;

HeUlBmmmaa sz AT B RN 5 1A SRH SR B S S H Al Hds
M4 S b3 P AL B ) A BN 2SSO Ml O LAT SEA I E T 5 ) N EH

(b)  all documents (including any prospectus, information memorandum or offer document) and information

(other than projections and forecasts) given to the Broker by or on behalf of the Client in connection
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9.2

9.3

9.4

10
10.1

10.2

with this Agreement or any transaction in connection with it are complete and not misleading or
deceptive, in any material respect (including by omission) as at the date they are given or as at their
stated date;
H% 1 R R 1 45 T A4 KA A SR AR AE 5 B AT St LSRR FR I B i . i o
RSREREA M) AR (P R AN TR HEEbR s H AR R T (B AEEEAME ) B
TR N TR T B I R
(c) allfinancial projections and forecasts given to the Broker by or on behalf of the Client in connection with
this Agreement or any transaction in connection with it have been prepared in good faith on the basis of
recent historical information and on the basis of reasonable assumptions as at the date they are given
or as at their stated date; and
2% P B P 4 T A A AR B A SR AT AZ 5 1 I A7 WA Lt K 350l )5 T it mlibros H
SRR T A 0 7 52 TR X BRI AN R S 15
(d) neither it nor any person acting on its or their behalf in connection with this Agreement, or any
transaction in connection with it, has engaged in conduct that is misleading or deceptive (or likely to
mislead or deceive) in any material respect (including by omission);
FEAR B BRAUAS MBS AR A SR AR AT A2 S ARG AT S AT AT N MM AR A B K5 T (4635
HAMEDY) Rir el p sy (B ] 5 Ak 38U YD) 1474
(xii) (not atrustee and no immunity)
GHEZIEARTH RO
(a) it does not enter into this Agreement or hold any asset as trustee; and
FIFARRLZIE NS T LA B A AT 577 Je
(b) its assets do not have immunity from the jurisdiction of a court or from legal process;
FEE 0 TR i ) A R A P I TE 3 AL
(xiii)  (no reliance)
GELABD
(8 it has entered into this Agreement without relying on the Broker (in whatever capacity) or their advisers
or on any representation, warranty, statement, undertaking or conduct of any kind made by any of them
or on their behalf except as expressly set out in this Agreement; and
BRA AR E S A, HATSEAR MBSO CRIA L AR DUEAT S ) BB, B AT 4 s AR — A
VBB AAIE B AR A fRIE. BRiA. AWEEAT ;s K&
(b) it has obtained its own tax and legal advice on this Agreement and the transactions in connection with
them.
HOBASA RA I G A R 5 KBS ML= .
The Client undertakes to perform such acts, sign and execute all such agreements or documents whatsoever as
may be required by the Broker for the performance or implementation of this Agreement or any part thereof.
% PRV FEAT 2 28 9 B AT BCSE Tt A I B AT AR 20 1 T BE TR L B0AT N B8 KRS ST A s
The Client agrees not to pledge or charge any securities or monies forming part of any Account(s) without the prior
consent of the Broker, or to sell, grant an option over, or otherwise deal in any securities or monies forming part of
the Account(s).
HIRIEARAZ LR, AT eI U K — 5 FAEAHE SR B0 &, BB iR T, 5L
SR S — B3 AT AT IE 27 TR 2
The Client undertakes to inform the Broker of any material change to the information provided in this Agreement. In
particular, the Client agrees that:
7 R T ARSI R B B A AT RS I Il AR . T R
() the Client will notify the Broker of any material change to its business and financial conditions which may
affect the services provided by the Broker to the Client; and
R RN 2 AT AR T BE S R 4D 17 25 7 B AR A IR 5 L 55 b R BCIR B B B B R AR S K
(i)  the Client will notify the Broker of any change of name and address and provide supporting documents as
reasonably required by the Broker.
PR N2 20 R A S AR AT R, IR R 20 B R ) SR SO

Undertakings &%

The undertakings in this clause 10 remain in force from the date of this Agreement until the date of termination.

A 105K (R v F AR B I S 22 2 1k HH b — B 2K

The Client undertakes:

BRI

0] to notify the Broker of any Event of Default promptly upon becoming aware of its occurrence;
FERNBATATIE Ly A 5 ol s 2 40
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11

11.2

(i)

(i)

(iv)

(v)

(i)

(vii)

(if the Client is not an individual) not to make any substantial change to the general nature of its business from
that carried on at the date of this Agreement;

Ui 2 P IRAEAN A Hollk 55 B SR 5T 5 T A B3 H I BSOS S AR A7) B R AR 5
(if the Client is not an individual) not to enter into any amalgamation, demerger, merger or corporate
reconstruction;

U2 PR AN ASBATAERTEIF. 4%, HOFEA R HEAL,
to promptly provide the Broker with such information, documents and materials as the Broker requests from
time to time (including but not limited to the Letter of Standing Authority in the form annexed as Appendix 2 to
these terms and conditions);
AN 8 22 20 BRI AR P AT R SCEF RARE CELAEAE AN IR T B S T 4% 8k B 4 U 2 B A1 21800 AL PR AR
s
not to incur substantial debts or borrowing or provide guarantee to any third party which may have a Material
Adverse Effect;
AN BURT BE P AR H R AN S 1) B KA1 55 BAE R, B A ) 55 =05 S (R HE QR 1 0T 7™ AL F KA RIS M
not to create or permit to subsist any Encumbrance over any of its assets which may have a Material Adverse
Effect without the Broker’s prior written consent; and
RAEZLFHBMERE, AAEFHAT MG B BHE VA AEAT o] ] B 2 B R RIS P~ B 4H s R
not to dispose of any of the Client's material assets which may have a Material Adverse Effect.
ANAL T R AR B KA S R AT 25 7 B R R

Event of Default 3E£)%4
11.1 Any one of the following events shall constitute an Event of Default:

CATN AT A — S50 A 2a 4 i i 4 A1«

(i)

(ii)

(i)

(iv)
v)
(vi)

(vii)

(viii)

(ix)

)

the Client’s failure to pay any deposits, collateral or any other sums payable to the Broker or submit to the
Broker any documents or deliver any securities to the Broker under this Agreement, when called upon to do
so or on due date;

2 PR BETERE PR BRI BT 2 H W A2 AR IS AT URAT T 2 L AT AT 4% G« IRt AR A FLAth A
B[R 2 LR ARG AT R SR AT HATAT SO, R A B i 1) 48 AL A AR AT HIE 555

default by the Client in the due performance of any of the terms of this Agreement and the observance of any
by-laws, rules and regulations of the appropriate Exchanges and/or Clearing Houses;

2 PURBEZE AT AT 55K, BLACRBERE P AR OGS 5 It 2/ 2 S P A AR B3« 00 B AR 431«

the filing of a petition in bankruptcy, winding up or the commencement of other analogous proceedings
against the Client;

BRI TER R, BRI HAR AL AR

the death of the Client (being an individual);

= EAN N FET;

the levy or enforcement of any attachment, execution or other process against the Client;

B TSI B ) AT AR AT TS . AT IR A AR

any representation or warranty made by the Client to the Broker in this Agreement or in any document being
or becoming incorrect or misleading;

2 T AU AR] ST 17 22 204 H AOATART 7 B B DR AE I A7 B BN AN IE A B R A % 1

any consent, authorisation or board resolution required by the Client (being a corporation or a partnership) to
enter into this Agreement being wholly or partly revoked, suspended, terminated or ceasing to remain in full
force and effect;

2P CREREREE KD VT SEA PO R AR [ SR S i e B E i il . e, &
1EBRAN FRAEHE -+ 2 R0 S AE s

the occurrence of any event which, in the sole opinion of the Broker, might jeopardise any of its rights under
this Agreement;

L2 O AT BEAE T A UM AT AT AR AT A A

the continued performance of any transaction and/or the continued performance of this Agreement becomes
illegal or claimed by any government authority to be illegal;

FRBJEATARATAE 5y S/ SRR R AT A B UUS A EE, BUEFTBUR L RO A EES

an Event of Default or analogous event (howsoever called) has occurred under or in respect of any obligation
or liability owed by or on behalf of the Client to any third party.

AR Bl 25 7 P R i (BRAR R 25 7 AR A7) AFART 55 = J7 B AR S 55 55 A7 5 ) 0 3 24 S Bl ALl S (AN 1R AR VE
7).

If an Event of Default occurs, without prejudice to any other rights or remedies that the Broker may have against the
Client and without further notice to the Client, the Broker shall be entitled to:

fif L) FAF B, AEABE L] X% BAE AT HABBCR BAME A SRR, S8 A BRG#E P lRE

07A1_BL072018V5 P. 20



11.3

12
121

0] immediately close any or all of the Account(s);
LRI FRATAT B 4 K T 5

(i)  terminate all or any part of this Agreement;
21 b AL H) A R BT AR T 2

(i) cancel any or all outstanding Instructions, orders or any other commitments made on behalf of the Client;
IOHARR 2 P AR AT ST R e AR 7R« 482 BT (] oAt 2K 1

(iv) close any or all contracts between the Broker and the Client, close any or all transactions, cover any short
position of the Client through the purchase of securities on the relevant Exchange(s) or, subject to clause 6.5,
liguidate any long position of the Client through the sale of securities on the relevant Exchange(s);
SRALSE P Z LRSI E G4 SHRAEMEARZ 5 K72 GRS TS AR KA 5 K AIE
FP, BZIRTH6.55%, £ DFa RGN M@ A R 5 i e E,

(v)  subject to clause 6.5, dispose of any or all securities and other property held for or on behalf of the Client and
to apply the proceeds thereof and any cash deposit(s) to settle all outstanding balances owing to the Broker;
and
ZIRT56.55, AE N T BUREE P A BT BT A UE SR S AR 77, N BT 433 IS AT AT B < A7 13
SR 2T A R M

(vi)  combine, consolidate and set-off any or all accounts of the Client in accordance with clause 4.

RAEEBAK AT LR LIRS % BT B A K

In the event of any sale or liquidation pursuant to this clause:

i FRAfE A S FEAT AT AT L 25 B i«

() the Broker shall not be responsible for any Loss occasioned thereby howsoever arising if the Broker has
already used reasonable endeavors to sell or dispose of the Securities and/or to close out or liquidate any
contract or any part thereof at the then available market price;
fi e 20 R B %S ) A BAL BRI S/ B 2 N A 3R A5 B T R AT ) & L s AR T B 70~ BB B, 2
L2 AN VR ] 5] BT AT 2 2K 4 5

(i)  the Broker will exercise its own judgement in determining the time to sell or dispose of the Securities and/or to
close out or liquidate any contract or any part thereof and the Broker shall not be responsible for any Loss
occasioned thereby;

L 2R L B AT H IR R E (T R BRAE B RS 2/ SO AEAT & L SRR AT S > 34T P G EE L, AL IR AU
PR G 51 B A AT 453 2 47 55

(iii)  the Broker shall be entitled to appropriate to itself or sell or dispose of the Securities and/or to close out or
liquidate any contract or any part thereof at the current price to any of the Group Companies without being in
any way responsible for loss occasioned thereby howsoever arising and without being accountable for any
profit made by the Broker and/or any of the Group Companies; and
LG BHZIAT O B AT IR S A T4 A A W) H B BRAE BIE SR B/ BN AT o 5 L) BR AT A A 0 AT P e
B BT 7 AR o] 51 BT AT R 5T, TR AU 40 f / BRAE 1124 &) FiraR A5 AT A FE AR H 52
R K

(iv)  the Client undertakes to pay to the Broker any deficiency if the net proceeds of sale or net proceeds of
liquidation shall be insufficient to cover all the outstanding balances owing by the Client to the Broker.
ik 614 B T A5 R S04 00 S A P 43 K T AN 2 LASR AN B 7 25 R 2 20 T AR IR T, %% 7 R W 2 28 S AT
A R ZH o

Communications &

All notices, demands, statements and any other communications and documents (collectively “Communication”)
required or permitted to be given to the Client may be sent by hand, post, facsimile, telephone or electronic mail to
the address for communication specified in the Client Information Form or as notified to the Broker from time to time.
All Communication shall be deemed to have been received by the Client (i) 48 hours after posting domestically if
sent by post and (i) at the time of transmission from the Broker if delivered by facsimile, telephone or electronic mail
and no such Communication needs to be signed on behalf of the Broker. Every transaction indicated or referred to in
communication given by the Broker shall be deemed as conclusive and ratified and confirmed by the Client unless
Broker receives from the Client written notice to the contrary in the manner as aforementioned, within seven (7)
business days from the time communication is given. The Broker shall in no circumstances be held responsible for
delays or failure in transmission of Instruction due to breakdown of communication facilities or for any other matter
beyond reasonable control of the Broker.

i L EE VRS T2 ST A E AN BOR. S5 B AR AR TR A (GeRR TIEAR D AT AR Niis . . (E .
CERRE A Oy w e T - Rk - € W = D= O N B F I EZSE AN OB R 18| RS o W O - DLW S S B AT BT T T 7
JWZZ: ()4 DAAH IS 7 A AL, TREIE 48 AN (i) e R BIRs i Ty Uk, Taaftiie
I, A BTG 7 AL WIS E - BRAFS A8 R HARTE R B (7)) MNE W H W% 7 LRk J7 5 2 5o
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The Broker shall be entitled to assume, without further investigation or enquiry that any Communication which on
the face of it appears to have been forwarded by either the Client or its agent, has in fact been sent by either the
Client or its agent, as the case may be. The facsimile copy of any Communication shall have the same force as the
original.

28 Z0AE PR H adk — 20 R A mA) 1] R 155 0 T A AU R R T BB H 2 P AR N DR () A AT 38 TR AT A A S B
se 2 BB (RS BLITE ) Frtik . ARTE AL SRR S HIEAR R G RER .

The Client confirms and agrees that the information contained in the “Client Information Form” or otherwise supplied
by or on behalf of the Client to the Broker in connection with the opening an account is complete, true and correct
and will inform the Broker of any material changes to such information as soon as possible. The Broker is entitled to
rely on such information until written notice from the Client of any changes therein has been received.
FPWVOIEFRE, [P EEER ] i sirl, sl s 7 ek U LK 7 i R A HAb B B oy e . K
SER, WA EREE, KBaRIEMAL. SO0 EBUILER R, BEREEE P AidE A A E k.
The Broker will notify the Client of any material changes to: (i) the name and address of the business of the Broker;
(i) the licensing status of the Broker with the SFC and the Broker’'s CE numbers; (iii) the description of the nature of
services provided by the Broker; (iv) the description of the remuneration payable to the Broker and the basis for
such payment; (v) details of margin requirements, interest charges, margin calls and circumstances under which the
Client’'s open positions may be closed without the Client’s consent.

i DU IUE I KA, @OK B S: ()AL BRSO S L ()& Tkl & 2 FFMUR ka8
i (AR LRAE RS ER IR (V)AL A0 IR IR S 45 T 2% BN s (v) &5 OR 78 4 1 R4l
B FEEH. BMIRTESHIRE LA BEE N PR % P REmEF RFe L EErE.

Any Communication may be sent solely by means of Electronic Services if the Client so consents and such consent
can be given initially as indicated in the Client Information Form or subsequently by Electronic Services. Notices and
communications delivered by Electronic Services shall be deemed to have been duly delivered at the time of
transmission.

FEAT TR £E% 7 RSO0 T AT DU s i RS R T SR R AT UBRAIAE % 7 SR R b B, B fe i nd v
THRGSHRIT o 228 F B 1 IR 55 32K PR 30 SRR 8 PR By L AEAR IR Z 3 R H .

Limitation of Liability, Indemnity and Ratification JEEFAKBE. IREFIEMEIN

The Broker and, where applicable, the Information Providers make no representation or warranty of any kind,
express, implied or statutory regarding the Trading Service or the information or materials via the Trading Service.
To the fullest extent permitted by law, the Broker and, where applicable, the Information Providers hereby expressly
exclude and disclaim any condition, representation, warranty or responsibility of any kind relating to the Trading
Service and/or such information and materials, whether express or implied, by statute or otherwise, including
without limitation any such condition, representation, warranty or responsibility regarding the title, fitness for a
particular purpose, merchantability or standard of quality of the Trading Service and/or such information and
materials, that they will be accurate or free of errors or omissions, that they will not infringe any third party rights,
that they will be available and uninterrupted at any particular time, adhere to any particular performance standards
or that any instruction to or information requested via the Trading Service will be acted upon, delivered to or
received by the Client in any time or at all.

gl Az BN (&) IR 5 55 8B i 52 5 Ik 55 S i) Bt 5 BAR HAT TR BT . B B ek
E I RR BLORAE . fEVRERRVFRIRAVERE N, @4 (ERMRE (W& MD) Fr b CHRRR M55 KA 5 S5 I
/ BRI GRS BRI AR AT 554 . BRIR . PRIEERTHE ORGRZ2 R EE R, MRAEMe A e 1), &
i HARRT) BRTFISTAUEA FAM Bk, RIESDHE: AREGMRS L/ B R A5 BRFTE R, #i
Fr € FL@ HE Ik AT e S A, RO I B A R BB s NS RIS =7 AUF]: AT /R
TR S I TN 2 F PO rT A s AT S AR T Rr S AR IAE N s B i ied 58 5 I 55 I L AR AT i 7 B SR ) B bR 2
BRI A AT 20 E . SAS T2 7 B & U R

The information and materials provided via the Trading Service are provided for information only and should not be
used as a basis for making business decisions. Any advice or information provided via the Trading Service should
not be relied upon without consulting primary sources of information and obtaining specific professional advice. To
the fullest extent permitted by law, the Broker and, where applicable, the Information Providers accept no liability for
any Loss arising directly or indirectly from action taken, or not taken, in reliance on information or materials provided
via the Trading Service. In particular, no warranty is given that economic reporting information, materials or data is
accurate, reliable or up to date.

B AL SRS R B TR S G RS Z ], AR ARy mlk sk g BORRE o« 7ER 5 BRI £ AR IR LS Bk &
W REIE LU, AN R ARy 0% 1 52 5 R 45 4 A AR AT = R B Bk} o ZEVAIE R VPRI BORTE I N, &40 (A5 BRI (dn
D) WS B 5 4522 3 A2 5 R 55 4 A4 1) Bk B SRR B B SR BT 7 80y i B4 B ) 42 5 BT A 43 SR AR B AT A Y24 B
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To the fullest extent permitted by law and unless caused by the Broker’s or, where applicable, any of the Information
Providers’ willful misconduct or negligence, the Broker and, where applicable, the Information Providers shall not be
liable for any Loss arising directly or indirectly (including special, incidental or consequential Loss) from the Client’s
use of the Trading Service including any Loss arising from, but not limited to, any defect, error, fault, mistake or
inaccuracy with information provided via the Trading Service, or due to any unavailability of the Trading Service or
any contents therein, where such Loss is caused by the Client’s negligence; by the Client’s failure to comply with
this Agreement; or by any reason or circumstance beyond the Broker’s or, where applicable, the Information
Providers’ control.
FEFAE VR RORTE A K BRAERI 28 (BUEATE S AN (@) BEMEA ST NESR Z2 e, a4 (KMER
BRI U D) BN E 7 A5 A2 5 R 55 1y 42 B R4 5 SO AE AT 2% CRLFRARRIR . B 7 BIORH 2 T 7 A2 B 42 2% D
ARIFETUE, GIEEARIR TEL A S WS IR AL EE R AR T ERFE . AR, PR I RECRAERA I, 2 PR Ae fe it
AL 5 S5 BHAT AR AR T 51 BURAEAT 1%, THZEEHURE BT TR P R A 2 R BEE ST AT Al (3fE BN
F U] Pt Y BAA B4R AT J5 D] s A 1904 i o
The Broker does not guarantee that any Communications from or via the Trading Service and/or via other means
will be sent to the Client or received by the Broker nor does the Broker warrant the privacy and/or security of such
Communications during transmission.
LUIFRAES B BB S SR ST S / Bdid Hopth 75 AR AT I8 WKy 218 1A 40 2 P sl 2 200 S, IRl i 55 il
WAEAR R E] RS K / B2 AR AT A PRALE
The Client acknowledges that there are risks inherent in using the Trading Service but agrees that the benefits
justify these risks and the Client waives any claim the Client might have against the Broker and, where applicable,
any of the Information Providers because of:
2 AL I AE S IR 5 A AE A RS, (HE P A, N TR S i &, ARSI e KU AE A5, 1o B2 g HL
AT A R AL SAERE BN (& D) 1R R H R
() any failure of systems or equipment (whether or not provided by the Broker) including telecommunications
services and facilities or any computer virus or similar problems;
AT RGBS (Ramixss RGOS T AL BAETHEE, 035 f IR S5 S Bt BT v+ 5L 7
BN ] AL
(i)  the Broker’'s acceptance of any unauthorised instructions which appear (or which the Broker reasonably
believes) to be from the Client;
KUZATME DL (AL HEBMEE 2 hE P KRR FTR SRR,
(i)  delays in the implementation of Instructions to the extent that such was outside the Broker’s control;
FEARPATHR N, (HAL LA L P56 Bl LLAN IR
(iv) delays in delivery or availability of, or failure to deliver or make available, or any interruption or unauthorised
access of, any part of the Trading Service to the extent that such was outside the Broker’'s and, where
applicable, the Information Providers’ control;
TERAEAS B it i R BE S A BRAR 52 ) IR 55 R AT 8 43, B AT AT+ P SR 2 SRAURATAE 5 IR 55 R 47
AR e fERMNE (&) 2656 B LN E IR
(v)  delays in dispatch or delivery of, or failure to dispatch or deliver, or unauthorised interception, corruption or
loss of, any notice or information provided or requested via the Trading Service or any inaccuracy, error or
omission in or from any such notice or in or from any information contained in any such notice to the extent
that such was outside the Broker’s and, where applicable, the Information Providers’ control;
TER R AT B R B A A e S B I 5 SR B BRE R MR ATl A s Bk}, B R AR, B%IA
B RAT A 2 A5 R B B, B A ] e e 2 A5 R P B AT R B A N AR R L SR B R, H
AL (B 5 BHERE (W& D) EHlFEE LA R
(vi) the Client’s failure to use the Trading Service in accordance with this Agreement or any relevant agreement
between the Broker and the Client;
% PURBE AT B 5 A AT YT AT AR G SR F A2 SR 5 s
(vii) the Client’s reliance, use or otherwise acting upon any information or materials provided via the Trading
Service.
P e R e A P B A 5 M S5 SR S AR A BORE AR S, B DAty A % 2 B B B AT
The Broker and, where applicable, the Information Providers shall not be liable for any Loss incurred by the Client,
directly or indirectly, with respect to the Account or trading in Securities due to government restriction, suspension
of trading, wars, strikes or any other event beyond the control of the Broker and, where applicable, the Information
Providers.
Zeal (RERMRE &M MABMBEBURRE . ZiEL s, 5. BTRED (LEBHNE amaf)) #
1) 6L 1] LA A7 FAJ A A G At <A T 66 % P A0 K 7 BIGAIE 27 52 B T 4 W) 3 4 S0 A AL A 4 2K 9 B¢

The Client agrees to defend, indemnify and hold the Broker and the Information Providers harmless from and
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against any and all Loss (including but not limited to attorneys’ fees) arising from the Client’'s violation of this
Agreement, applicable Securities laws or regulations, or any third party’s rights, including but not limited to
infringement of any copyright, violation of any proprietary right and invasion of any privacy rights. This obligation will
survive the termination of this Agreement.

% PR B 2 28 B B N PR 2 P i S AR AL 3l RS g, AR ART 58 =07 ORCH], B A E AR TR HE:
PRSI AC  SAEAT NG AL AR AD LA ST AT RARSAL R AE, T FE SRR S A 2% CRLFR(HR IR TR0 2%
XFHAEH IREE, FRORIES LS SRS BN R KM R BUE T K . eI SRR T A I 1L 5 R 2L

Suspensions and Termination &5 &% 1k

If, in the Broker’s opinion, the Client has breached any material terms of this Agreement; or any of the Client’s
representations, warranties or undertakings to the Broker was or became incorrect in any material respect; or the
Client has defaulted in respect of any transactions with the Broker or any Group Company; or any warrant or order
of attachment or distress or equivalent order is issued against any of the Client’s accounts with the Broker or any
Group Company; or a petition in bankruptcy is filed against the Client, or an order is made or resolution passed for
the Client’s voluntary or compulsory winding up; or a meeting is convened to consider a resolution that the Client
should be so wound up, all amounts owing by the Client to the Broker or any Group Company together with interest
will become immediately payable without further notice or demand and the Broker will be entitled at its absolute
discretion without prejudice to sell or realise all or any part of the Client’s Securities or assets held by the Broker or
any Group Company and satisfy all of the Client’s obligations towards the Broker or the relevant Group Company
with the net sale proceeds after deducting all fees, commissions, expenses and costs thereof; and/or withdraw or
cancel all of the Client's open order instructions; and/or close out any/all of the Client’s open positions; and/or
exercise any of the Broker’s rights under this Agreement. The Broker and each Group Company shall not be liable
for any Loss originated as a consequence of taking the above actions and, due to the Client’s default, the Client may
suffer whereas the price obtained by the Broker for the above actions will be conclusive.

HALINAE P OGO AT T 25K E % 1 BT ST EZ BRIA . ORAIE 8K VA £E A ] 2K 777 TH AN IERf L
HG A IEM, 8% A 52 s L ER A R AL 5 IR TT, 8% R4 2l s SR B 7] JT i K - 38Nk
EE AR AT DA A4 4 Bl 1 ) 4 1 i s BT 2 P SR A T, O ) B R i A i 4 i TR
EE AT U B — IR RR 2 7 BT LSS RS LT, 2 RN R8T TR A 5] BT A RGER S, K
PEAUEATE— 5 0 RN B R R SRS EEIE, T2 A0 UG A B B AE AN A AT BOR B 1 00 T 3t
BN HA LSRR A F REA 280 / B0 % PR s 7, JRE TS I R I A (ZEHIBR T A A < 9
< SO R/ BORAS S ) HTCABAT 25 P 0 2 28 s G AR A A R B U555 Ko/ Bt m] BB 25 77 B8 T B AR AT I 47
K/ B R P AT/ AP T e &/ BUT A LA AR YN ZATFBOR] . 440 K %45 1A =] 9F i A
222 B SR B B A SR R AT 3 S R 28 7 R 3 P 51 3508 ) AT e 52 S AT AT 45k 49T, 1 BRI L3 AT 30 B A O Aoz
BB AR ERIT -

Without limiting any other right under this Agreement, the Broker reserves the right at any time and from time to
time, without having to give any reason or explanation, to suspend the operation of the Account and/or any services
to the Client under this Agreement.

FEAN R A WM ST AR AR HAACR] T, R ZSORBEBOR, AT TARART I () S AN 87 Inf 26 1B a4 B/ BT I 28 1B AR A A
P IE) 2 P SR AR 55 1T D 0 3 A AT 38 ey AR

In the event of such termination by the Broker, the Broker shall not be liable to the Client for any Loss which may be
suffered by the Client arising out of, pursuant to or connected with such termination.

MR iR 2l SO P BHZ IR 518, R S % A& B T 552 AR K ) % P A T .
Termination of the Agreement shall be without prejudice to the accrued rights of the parties, and any obligations of
the parties contained in any provision hereof which may already have arisen prior to the termination.

LA AR BTEAS LA 26 18 22 B AT E O 7 AR B XUT 1 52 SRR LA R AR Wi AT AR 2% ST BOBUT7 FRAEATT 355 .

The rights and obligations of the Client and the Broker in respect of the Account may be terminated by at least seven
(7) business days’ written notice given at any time by the Client to the Broker (or vice versa) without prejudice to any
rights, powers or duties of the Broker or the Client in connection with the Account prior to receipt of such notice, and
such rights, powers and duties will subject under the terms of this Agreement until they are discharged in full.

B RELAH KRR P Z BRI S5 PR P AR [ M2 40 ORZ MR K R -B(7) AN ENE B - T A s 7 LA
b, MVZA S AN BT A48 N R T FAEATACR . AU EIRTUE A 2 B0, H EIRBUR . AU SR
TR Z AR, EE A m3RET k.

Electronic Services H-FRS

The Broker agrees to provide the Client with automated trading services (“Online Trading Services”), which enable
the Client to give electronic Instructions to the Broker, and to obtain quotations and other information via computer,
mobile communication or telephonic transmission for use on compatible personal, home or small business
computers or mobile communications devices, including internet appliance with modems, terminals, mobile phones,
tablet computers or network computers that can connect to a telecommunication network (“Electronic Services”).
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Using Electronic Services f# ] FF ik 55

The Electronic Services shall be activated by the Broker upon issuance of security measures as determined by the
Broker and satisfaction of all requirements of the Broker. The Broker shall notify the Client when Electronic
Services are activated.

Fr R e P e IR 218 T L F e AL A 2K )E, 4% <R3 TRS. BalE TS A, 4% cmmne
Fo

The Broker is entitled to require the Client to place cash and/or Securities on deposit prior to execution of any
Instructions, by giving notice to the Client from time to time.

KAAPOEL AR [ R il A, ERE PER LT HAT TR BT A7 AN B A EGIE S o

The Broker may, in its sole discretion, amend, vary, and/or modify the Client’'s access to and use of the Electronic
Services (in whole or in part) and/or impose any condition or direction in relation to the Electronic Services from time
to time.

fa ] SR REBIT . R K/ SESE T IRS CEEEEE ) KIAFIUAER], K&/ B B RS AN it
IAFAR 2% AF B 7R -

The access to and use of the Electronic Services will be subject to the Broker’s policy and any applicable Law,
including any Foreign Law Requirement or requirement of any Government Authority.

A7 BB A FH L IR 95 2032 22 0 RO BSOS AT AT o T VR AR T RO, L4 AT AT A1 3k AR o A AT UG B LAS) AR RE T
FLFR o

Biometric identification 4= 4)iR # T fg

The Client may register its mobile communication device (which supports biometric identity sensors) for Biometric
Identification by installing the Broker's mobile application and completing the registration steps outlined by the
Broker. Upon successful registration of the Biometric Identification on the Broker's mobile application, the Client
may use the Biometric Identification to access the Electronic Services.

% AR 2 TS R R e A R 1) D P IR, RSB S GORAEYIRAERINES ) HAEER
HIhEE. ELLMTHR LRI LG, % Al F AR ) Th REA F B 7 R 55

The Client acknowledges that the authentication is performed by the Broker's mobile application interfacing with the
biometric data module on the Client's mobile communication device. The Client agrees that the Broker’s mobile
application will be accessing the biometric data in the Client's mobile communication device, and the Client
consents to the Broker accessing and using the biometric data for the authentication process.

2P AA SRR EE S LTI AR 2% P R shiE it & E AR SR T . B R EELr
FHUNE AR 20OR AT A7 U i sl TR B A 2BV, s 7 Rl e e A BOFE A B 3T VGE S AR
The Client may deactivate Biometric Identification at any time by following the steps specified by the Broker. The
Broker has the right to require the Client to use any other form of identification to access the Electronic Services if
the Biometric Identification is deactivated.

B AR IR 2 20 BARTE E KD IR, BRI AR TR . s OAF AR Thae, 440G BCESRE P A AT A 5
b J 2 B 43R 50 7 V248 T IR G

The Client agrees: %/ [[& :
() that it shall use the Electronic Services only in accordance with these master terms and conditions which is
supplied to the Client from time to time;
e R AR A NI SR A48 5 B A B8 2% 3 0 40 A o IR 55
(i)  that it shall be the only authorised user of the Electronic Services;
FLRE N LT R 55 (R PHE — SRR AL 5
(i)  that it will not activate Biometric Identification if its mobile communication device used to access the
Electronic Services contains any other person’s Biometric Identification;
i 7 JFC A ASE P R il 25 3t 2 TR B B AR AT Al N AR Thag,  FoR A28 AR ThRg
(iv) the Broker may, in its sole discretion, require the Client to use, where applicable, a Biometric Identification
and/or any other form of identification as introduced by the Broker from time to time to access the Electronic

Services;
] RS ERE PR (& A AR Dhae & / 8i& LA 5] NATATT HABE X & 432000 777, BA
5 TR %5

(v) that it shall be responsible for the confidentiality, security and use of its Login ID, Password, Biometric
Identification and any other form of identification specified by the Broker from time to time;
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(vi) that it shall be solely responsible for all Instructions entered through the Electronic Services using its Login ID,
Password, Biometric Identification, and/or, where applicable, any other form of identification and any
Instructions so received by the Broker shall be deemed to be made by the Client at the time received by the
Broker and in the form received,;
FCRXSFI I ENK S B YRR DhRE N / B (& D AR AR HoAt % 30 5 4 1Rl D7 v ide 5 v e 95 o i
AP RSB 2T, A LNCEI T IZSF IR 28 B 9 B 7 ) T e 2 W) B I 1) S AR B 30K HE
(vii) that it shall immediately inform the Broker if it becomes aware of any loss, theft or unauthorised use of its
Login ID, Password, Biometric Identification and/or any other form of identification;
IR KIENIK S B AR DRE S/ BATAT HAR T X5 3 VR 5 A AT 2K L 5T SR 2 BUE
IVAVASBG PSR
(viii) that the Broker has the right to suspend the Electronic Services if an incorrect Login ID, Password, Biometric
Identification and any other form of identification are entered on more than 3 occasions;
IRERMANGENK S i AYR 50 Th 8 S ATAT A S 4 R0 T i id =k, ML/ BeE i3 4t
BT R SS
(ix) that the Broker is not responsible for the Biometric Identification on the Client’'s mobile communication device
and the Broker excludes any warranty, condition, term or undertaking as to the accuracy, performance or
quality of the Biometric Identification on the Client's mobile communication device for accessing the
Electronic Services;
LN TR P A R B A AR DR A 15T, HAaxd T& 5 AR B 1 iR 2% (1 2 id iR B Y
AR R DhREMERAE . RILBBTR MR AT ORIE . 254 25k R
(x)  that it will provide the Broker with its e-mail address in the “Account Opening Form”, and promptly provide the
Broker with any changes to its e-mail address, and to accept electronic communications from the Broker at
the e-mail address the Client has specified;
FolT [P 380 ] AR AL i AR bk, AR N 20 404 06 B TR AR AT 0B s IFER 4
SE FR) FRL 7 BB M b2 52 40 40 ) PRI R
(xi) that the Broker may in its absolute discretion impose restrictions on the types of orders, and the range of
prices for orders which can be placed through the Electronic Services;
LA AR YIS OGS AT I LIRSS K R S AR K i s 2 i 9 R e PR A«
(xii) to pay all subscription, service and user fees, if any, that the Broker charges for the Electronic Services and
authorises the Broker to debit the Client's Account with the same;
AT AL T RS TSR B AT W 2 . IS5 SR AN P S (A0 AT),  RIRALAE AL AT AN T I A Rz A B
s
(xiii) that it shall be bound by any consent the Client gives through the Electronic Services for the Broker to provide
any notices, statements, trade confirmations and other communications to the Client solely through Electronic
Services; and
FERLSZATATE L o T e 55 45 T 20 Rl B 7 IR S5 1) 2 PR AT A8 A . S5 5. SZ S S FATE TR ) R =
P I
(xiv) that it shall log-off the Electronic Services immediately following the completion of each Electronic Services
session.
FLREAE 58 B O LT IR 55 I8 B 37 B 4 LT IR S5
After the giving of an Instruction via the Electronic Services, the Client shall check via the Electronic Services that its
Instruction has been correctly acknowledged by the Broker.
i RS R AR I, OGS LIRSS AL TR R R S T A 20 IE A A
Without limiting the generality of the foregoing, the Client acknowledges and agrees that it may not be possible to
amend or cancel an Instruction after it has been given through the Electronic Services and that an Instruction may
only be amended or cancelled if it has not been executed by the Broker. In such circumstances the Broker will use
its best efforts to amend or cancel the Instruction but, notwithstanding an acknowledgement by the Broker in relation
to the amendment or cancellation, there is no guarantee that the amendment or cancellation will occur. If the
amendment or cancellation does not occur, the Client shall remain liable for the original Instruction.
FEANBR | _EaR i — Bt JE T, B EYOIERE, — BB B IRS R RN, A ORISR L RN T DM UG,
M RAAEL L ARIIT A RIGRHIE O T A 7] BB BN A AR . EIXFMENL T, S a0k ] B oSt 15
N, ABR, REZLOEHNE RBSEIUE, WIFREEIRIEIZE SEEOH AT 7 O T . R BA AT 148 Ol O
%5 AT SR T 3 AR [ 5 45
Where the Electronic Services are not available, the Client shall place its Instructions through such non-electronic
means as specified by the Broker from time to time. Where the Electronic Services are available, and the Client
seeks to place its Instructions through non-electronic means, the Broker reserves the right at any time to refuse to
carry out those Instructions. If the Broker exercises its discretion to carry out the manual Instructions
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15.8

15.9

(notwithstanding the availability of the Electronic Services), the Client acknowledges and agrees that fees and
charges shall apply at a rate to be determined at the Broker’s sole discretion, which rate may be higher than the rate
applicable to online trading.
EARBMHET RS, B EES LA RIS R T U R R . HREW M TR, Mm%/ A EE
e AR R, AR AU FARAT I AR AT %556 7R . A AT IR AT AP A (B R]
R T IRS B LT, B mAIrFEE, AR St i s i e o i — AU 2, Heregs &M T
W 525
After the giving of an Instruction via the Electronic Services, whether the Instruction has been executed or not, the
relevant fund or Securities may be blocked and not available in the Client's Account, but this does not mean that the
Instruction has been executed.
Z P IR S KRN R, ANERIZARE A SRR IAT, B I N IR O B < BRAIE S T RE 2 e R 45 S R A4 T AL 3l
M, AR FFARRERIZITE R ARG T .
Provision of Information #2 {5 &
The Broker may convey Information to the Client by Electronic Services. The Client may be charged a fee for
Information the Broker provides that has been obtained from Exchanges, markets and from other third-parties that
transmit Information (collectively referred to as the “Information Providers”).
gal il T RS R LRGSR . B RESMA L ARSI g MRS BRI =T CHRRN [E Rt
[ | O Pk iR ke 2 P 45 SO H .
The Information is the property of the Broker, the Information Providers or others and is protected by copyright. The
Client shall:
FRNAD. A5 BBRFE BB N LRI, FER AR . 25
0] not upload, post, reproduce or distribute any Information, software or other material protected by copyright or
other intellectual property right (as well as rights of publicity and privacy) without first obtaining the permission
of the owner of such rights; and
ANBLAEARSRAFZAFACR] A N RS AT L8, Wb S A AT AR 32 S s At g B ¢ BARZ 2 JFAURIRL
Bt PRIFIERME R B A Bl &
(i)  not use the Information or any part thereof other than for its own use or in the ordinary course of its own
business.
AFRHAF BB A AR AT R 73 T R AR A B iR BOF AR A B H 55 2 3% .
The Client agrees not to:
B AR
() reproduce, retransmit, disseminate, sell, distribute, publish, broadcast, circulate or commercially exploit the
Information in any manner without the express written consent of the Broker and the relevant Information
Provider(s);
FERRIF AL KB AN IR =280, DMEMI7 U= e, 4. &, 2k, R
IR AR S S EURE SRR R &
(i)  use the Information for any unlawful purpose; or
KB B TAEMARE K 5
(i)  use the Information or any part thereof to establish, maintain or provide or to assist in establishing,
maintaining or providing a trading floor or dealing service for trading in Securities listed on any Exchange.
s B BRI T 07 ZERF el dt, s TohBhad T, ZERF el gt — A K SAE R 58 5 B BT
UESR A 51 6 BsE S 55 -
The Client agrees to comply with reasonable written requests by the Broker to protect the Information Providers' and
the Broker’s respective rights in the Information and the Electronic Services.
ZP AR 2L S E AT EOR, CURIE BN F K20 % E AR BN LT IR SS 5 T HIBUR] .
The Client shall comply with such reasonable directions as the Broker may give from time to time concerning
permitted use of the Information.
PR AT 2 AN WA S SRV IS B S R R
The Client authorises the Broker to provide information on the Electronic Services supplied to the Client hereunder
to the Stock Exchange Information Service Limited (“SEIS”) to enable the Broker to comply with the licence
agreement between SEIS and the Broker relating to market data feeds.
BB AL TR K TR R TR BE B RS ERRE LS IMEERFHER A ¢ [EERFAF] >, B
1AL REE AT E Bk SS A m) A4l A A SR T S A 18 L L VF TE B

15.10 Intellectual Property Rights %1357

The Client acknowledges that the Electronic Services, and any software comprised in it, is proprietary to the Broker.
The Client warrants and undertakes that it shall not, and shall not attempt to, tamper with, modify, decompile,
reverse engineer or otherwise alter in any way, and shall not attempt to gain unauthorised access to, any part of the
Electronic Services or any of the software comprised in it. The Client agrees that the Broker shall be entitled to
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terminate these master terms and conditions if at any time the Client breaches, or if the Broker at any time
reasonably suspects that the Client has breached, this warranty and undertaking.

BIRIN, BT RS ST RS BB AL W . B S RETEARGE, ORI A S B DUE 5 :UBL L
Bk, g HEATIE IR TR s DL A T VAR o, R SR B R 2 BN 77 B 1Al 55 s v A 85 R R PR A o
e BRI, R AR RS O CRIE ARG, B S 2O AEAR M A B th PR BE 2 D RS PR IE AR
i BRAKANE LA B AN .

15.11 Termination of the Electronic Services % 1 F 1R 5%

16
16.1

16.2

16.3

16.4

16.5

16.6

The Broker reserves the right to terminate the Client's access to the Electronic Services or any portion of them in its
sole discretion, without notice and without limitation, for any reason whatsoever, including but not limited to the
unauthorised use of the Client's access number(s), password(s), authentication information, and/or account
number(s), breach of these master terms and conditions, discontinuance of the Broker’s access to any Information
from any Information Provider or termination of one or more agreements between the Broker and Information
Providers.

L REBUH], F2 H AR S B T o] JiR R 2 1B 7 468 P R IR 55 B HAE AR 0 20 T DR A0 36 R R AN S AT A BR 1)
ZE R R EFEEARRE T RS EAR P AN S, Hi, 3IEEE A/ 8K S5, &R A, &
AR R AR S MBS BT FAEAE B . BE 4 515 B LN # 2 i 2 b — TiE 2 WL .

In the event of termination by the Broker, the Information Providers, and the Broker shall have no liability to the
Client; provided, however, that if the termination is without cause the Broker will refund the pro rata portion of any
fee that may have been paid by the Client for the portion of the Electronic Services not furnished to the Client as of
the date of such termination.

FELRALZ LR TIRS, (8 BAERIE KA LK PR % 7 AT 5T4E . AR, A b TIfE R T A AT I R AR
A K42 A ey 25 7 3R Rl 2 A D- 2 1k H 28 7l 3 0 1) LR AR 1 FL 1 IR 55 1 T RE 28 SCAN AR AT 2 D

General —BZ I

The Client acknowledges receipt of the Broker's Privacy Policy including the Personal Information Collection
Statement. The Broker will collect, hold, use and disclose Personal Information in accordance with the Privacy
Policy including the Personal Information Collection Statement.

F NSRBI AL FARECE, AR ATRCER . SO IRIERREBOE (RN NS e,
A S EEA N SR

If the Broker fails to meet its obligations to Client pursuant to this Agreement, Client may have a right to claim under
the Investor Compensation Fund established under the Securities and Futures Ordinance, subject to the terms of
the Investor Compensation Fund from time to time.

i 2 B AR BEAR B A B BB AT X2 P 534, 28 P ARG IR I3 S I 0% 9 ) L i $R B B I R A e 2, MRS 4% Bt
TR A A < AN ) SR BT BR 1

To the extent permitted by law, the Broker may from time to time amend any of the terms and conditions of this
Agreement without prior notice to or approval from the Client and such amendments shall come into effect
immediately upon Client’s deemed receipt of the Broker’s notice. The Client acknowledges and agrees that if Client
does not accept any amendments as notified by the Broker from time to time, the Client shall have the option to
terminate this Agreement by giving written notice to the Broker. Unless otherwise stated, an amendment to any
provision of this Agreement shall not affect any other provisions of this Agreement.

FEFARER VTGN, Gal P AR T A B S AT AT 26 5N 200 Y0 7 48 200 < e a2 7 s IAs 2 b, 1258807 T4
PR RER 2 LA SLEV AR B P RIAIE R, MR P AR A LARE R AEMELT, B A LR R
B A L L ALA T BRI ATEIISN, RIS SCZABTT AT A W ST A Hofth 2% 52

The headings for each provision, clause or term of this Agreement are merely descriptive and shall not be deemed
to modify or qualify any of the rights or obligations set forth in each of such provision, clause or term.

AU E « 2% SRk BRR RBAN a8 1t BT, A3 B8 e sl SR A B I S5 R E 2% STk i 41 AT AL
G E

The Client may not assign, transfer or amend this Agreement or otherwise dispose of rights or obligations
hereunder without the prior written consent of the Broker. The Broker may assign, transfer or otherwise dispose of
all or any of its rights or obligations to any other person as it thinks fit. All the provisions of this Agreement and all
instructions given to the Broker under this Agreement shall survive any changes or successions in the Broker’s
business and shall be binding upon the Client’s successors and permitted assigns.

Reg L FaBHERE, FAAREL B BSIARELHAR 7 24k B AT AR 55 . G40 0] [
A E & AR AT Fofh N ik, R 8 ml DL At U7 24 B 4 3 AT AT BRI B S 5% o AR W LR T AT 2% ST LA S AR 4 A 3
W T AL A 4875 AR A L8 WM 55 BT A AL B sl gk R 2 JE IR A R, FEX % P 4k R A dE 2 ik N A 24
7.

Subject to clause 16.5, a person who is not a party to this Agreement has no right under the Contracts (Rights of
Third Parties) Ordinance (Chapter 623 of the Laws of Hong Kong) to enforce or to enjoy the benefit of any term of
this Agreement.
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16.7

16.8

16.9

REB16.55% A MESS, FHAERMILHET N EATEE (GAGE =R FG) CGEBEZGI5623% ) TN s
AT AP UATAT 2% 3BT A A P IUE ] 2 a2 IAUR] o

Nothing in this Agreement requires the Broker to do or not do anything if it would or might in the Broker’s reasonable
opinion constitute a breach of the Broker’s policy or any applicable Law, including any Foreign Law Requirement or
requirement of any Government Authority.

TELG 206 BN N N B AT B A4 R i J 28 20 UK BRAT )& AR (LR ATART 41 V2R R ST AT BUR AL B E D R L
N, BT AT N EMEAR E 2 20 RIEA KA 175 o

Each of the provisions of this Agreement is severable and distinct from the other and, if one or more of such
provisions is or becomes illegal, invalid or unenforceable, the remaining provisions shall not be affected in any
way.

AW AT LA, IR EAAT . G —TE DA RSB T B AN Bk RN AR T, R
ANTEATAR T 1 32 5

The Client confirms that the Client has read and understood the terms and conditions of this Agreement, which have
been explained to Client in a language that Client understands, and agrees to be bound by them.

BN TR B U] AR R SR B i), ELBAZE I R E S R, RIS AR

16.10 In the event of any difference in interpretation or meaning between the Chinese and English versions of this

Agreement, the Client agrees that the English version shall prevail.
ANAS IS R T B ST R AR R SRR SCZ AT AR A AN — 3, %% 7 [R] R DA S SR A Ay v

16.11 The rights, powers, remedies and privileges in this Agreement are cumulative and not exclusive of any rights,

powers, remedies and privileges provided by law.

APBEIRA B+ ABOTERRBUR RN, FETCHRRRERRUE RN B BT BRI

16.12 This Agreement is governed by, and may be enforced in accordance with the laws of Hong Kong.

AW ABEAE R, I R A R AT .

16.13 The Client hereby irrevocably submits to the non-exclusive jurisdiction of the courts of Hong Kong in relation to all

matters arising from this Agreement.
X T RAS SO SR A — VISR, 2 R AN AT R M IR PR e 1) AR R R mEE AL
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Appendix 1
BrHFL

China Connect Supplemental Terms to the Master Terms and Conditions of Account Agreement

W P B A 2K B 4 sl A R 4K

At any time you place an order with us or otherwise engage in a transaction with us under China Connect, these terms are
deemed to apply to such order or transaction in addition to the Master Terms and Conditions of Account Agreement
(“Master Account Agreement”) governing the use of your account held with Yunfeng Securities Limited (“YSL”, “we” or

uusn

, as the context requires).

FEAT AR IS 1 P 1 5 A 5 rh 3 1 R DUHAR T SO A 56 sl 52 5 A rh il b 78 26k A SGE T T B A R A F
(CLRfEARJY “YSL” B “H7 ) Syl N 4ERrpik A SG H K P sl s 26 S il CULR RR TR Bl D e i
MF % RR 5L 5 -

1.
1.1

1.2

Applicability & EH

By giving us instructions to trade China Connect Securities via China Connect, you agree to be bound by these China
Connect Terms and acknowledge that you have read and understood the Risk Disclosures and Other Information set
out in the Annex hereto.

2 N ) A R kI T S IE AT TR IR SR AL 5 (AR RN, PR R R R A T SIS R, IR BTN &R
32 5 B 3 B P 81 XRG40 8 7 B AN A A R

These China Connect Terms amend and are supplemental to, and are without prejudice to, the Master Account
Agreement. In the event of any inconsistency between these China Connect Terms and other sections of the Master
Account Agreement, the provisions of these China Connect Terms shall prevail in relation to the trading of China
Connect Securities through China Connect.

AR R S LK P P BT SR FE . ASFEIE S B R o AR A Hh I 25 ORI K i CH A R 3 A — B
TEOLS, KT IR 25 5 B 24 DAAS o i 25O T

Definitions & X

Capitalised terms used herein will have the meanings given below or otherwise in other sections of the Master
Account Agreement.

PAF AR B B AT IR BRI P S AR 4 i) 2 S

“A Shares” means any securities issued by companies incorporated in Mainland China which are listed and admitted
to trading on the stock exchanges of Mainland China (including SSE and SZSE) and not on SEHK.

AR ] 5 e [ A A 2 W) AT AOAE AR o R A IS 5 Pl (R4 B T ANERAZ ) T AR RS B BT A2 5 IRAE 7«
“Affiliate” means in relation to any person, any entity controlled, directly or indirectly, by the person, any entity that
controls, directly or indirectly, the person or any entity directly or indirectly under common control with the person. For
this purpose, “control” of any entity or person means ownership of a majority of the voting power of the entity or
person.

[BRBR AT | M A LTS, diz N b BRI R Sk, B EE fhZ AN LR Skl 5 N L H
Pl ) L R A i A Sk o AR SO “HAE) 7 AT A SR BN LRI 12 SR BN 1) 2 BUEE AL

“Average Pricing” means the allocation or application of an average price per China Connect Security to each
individual fund managed by the same fund manager in respect of trades in such China Connect Security on the same
Trading Day.

[ | e SRR R — A5 H N SR EEIEY:, fd b iiEiE 2Pk il esud H Tz e s
KRR

“Cash” means all cash or cash equivalents in Renminbi received and held by us on the terms of these China Connect
Terms.

(B | FEE SRR A b P 2 R B N R T B B B 50 0

“CCASS” means the Central Clearing and Settlement System operated by HKSCC for the clearing of securities listed
or traded on The Stock Exchange of Hong Kong Limited and/or any system established for the purpose of China
Connect.

[PREHRG | fFBLEFEZK. TR 88 5 IR h REGEAZW RS, K/ 8Oy Hs@ e
FEAT R 5

“China Connect” means Shanghai-Hong Kong Stock Connect or Shenzhen-Hong Kong Stock Connect, or such
other securities trading and clearing links programme developed or to be developed between SEHK and a trading
platform in Mainland China, as applicable.

[H¥EsE | AR SRR T 58 o BR EENLE], SRR 558 5 B EE N, SR BARS B SR S L IR SR AL
iy RN 28 S B IR EL AL ) (A& )
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“China Connect Authorities” means the exchanges, clearing systems and regulators which provide services in
relation to and/or regulate China Connect and activities relating to China Connect, including without limitation, SEHK,
HKSCC, an SEHK Subsidiary, ChinaClear, a China Connect Market Operator, the CSRC, PBOC, SAFE, SFC and
any other regulator, agency or authority with jurisdiction, authority or responsibility in respect of China
Connect.

[ oS S B HUMY | T B Rt TPl s KRS IS ST, EELAGHIENUN, AR AR T, BT
WL BT @ A m . hESE ., PlsdETpEEE . PEIER S . ANRRAT. SME R FRsiE i o A Ad ]
EE R EEEAL IREL SRR EN . RN B E L.

“China Connect Laws” means the laws, regulations, rules and guidelines promulgated by any China Connect
Authority from time to time in respect of China Connect or any activities arising from China Connect, including,
without limitation, the China Connect Rules.

[P HSTEEER | 48 rh R M LA el b Pl B PRV B AN I AT RV VR AR S RN T, s
“China Connect Market” means the SSE or SZSE, as applicable.

[pisET Y | 4R UEH) A rsaR s .

“China Connect Market Operator” means the SSE or SZSE, as applicable.

[PBETHEEE | f8(WiEH) B FTERAE T .

“China Connect Market System” means the system used for the trading of China
Connect Securities on a China Connect Market, as operated by the relevant China Connect MarketOperator.

(PBETHRA | 5 d AT E S TG Kl T 8 a8 AT s EiuE R L A M R 4.

“China Connect Rules” means any rules, policies or guidelines published or applied by any China Connect Authority
from time to time in respect of China Connect or any activities arising from China Connect.

[ RN | 45 b A A e 30 LA AN IR ARA T s FH T o A i PR A OGSl AR TR L BOR R 5
“China Connect Securities” means any securities listed on a China Connect Market which may be eligible for
trading by Hong Kong and international investors through China Connect.

[HEEUESR | fRAETE s T BT, & & A Hs A [ PR 0t il v @ AT 28 o R SR
“China Connect Service” means the order-routing service through which Northbound orders placed by an Exchange
Participant may be transmitted by an SEHK Subsidiary to a China Connect Market for the buying and selling of China
Connect Securities and any related supporting services.

[ PR S | TR PTIT IR A 7 [ s T AR5 5 S 5 N R IE RG22 55 1T 5 DASK S A i iE 25 1T Bt ik 22
FEAR ST, DL AR 9 SRR IR S5
“China Connect Terms” means these China Connect Supplemental Terms, as may be amended, supplemented,
modified or varied from time to time.

[ K | FRATRES BT AN B A s A T
“ChiNext Shares” means any A Shares accepted for listing and admitted to trading on the ChiNext market operated
by the SZSE from time to time.

[EIMVAR B AR | FRAT AT AN SRFEGN TR A i i B BME AR T 37 b 77 J K S i 25
“Circuit Breaker” means any measures that may be imposed or activated by a China Connect Market Operator on
the relevant China Connect Market in accordance with the Circuit Breaker Provisions.

[ WTATLIE] | 8RS P AR S T Lol 26 SCAE R A8 BT St 5 AR ) AR 4
“Circuit Breaker Provisions” means the relevant provisions in the Operator Rules under which Circuit Breaker may
be imposed for the purpose of, among others, minimising or averting substantial upward or downward price
movements of securities traded on the relevant China Connect Market, including all related provisions on the
application and lifting of the Circuit Breaker.

(WL IC | FRERASATRLN T4 bt H SRR WL, DLCH: b G0 ) Dol 1 BIGalE G 7 TR A8 T 3K 52 IO TE S ¢ A% K
R R R AH 9% 2 ST (0 475 IR FH A SR s TR 1) ) P A AH G 2% 50)

“Clause”, unless otherwise stated, means a clause in these China Connect Terms.

(%K), BRAESAIRE, FaArh b 5%k NI 2K
“Clearing Participant” has the meaning given to such term in the rules of the Central Clearing and Settlement
System of Hong Kong.

(7S 5N BAFETREFE RGBS L
“Client Information” has the meaning given in Clause 12.1.

[BFER] BASE 12.1 KNS L.

“CSC” means the China Stock Connect System for receiving and routing orders under Stock Connect to the trading
system on a China Connect Market for automatic matching and execution.

(BB R RG] f5 s T T HRIONL T s B sl T A 28 2 & 40 LRI B 306 B AT HAT 1 TRkl s o &
S
“CSDCC” or “ChinaClear” means China Securities Depository and Clearing Corporation Limited.

[ESE ] BhEIER I T A R EA A .

“Client Transaction” has the meaning given in Clause 12.1.
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(BRG] BASE 12,1 FARME L.
“CSRC” means China Securities Regulatory Commission.
[PEERS ] R E .
“Exchange Participant” means a China Connect Exchange Participant as defined in the SEHK Rules.
[(ZGFZ 5N BABA RN b sE s 5 2 5 A
“Forced-sale Notice” has the meaning given in Clause 10.1.
[SREISZHEL | A 10.1 JFHUE 1 L
“H Shares” means any securities issued by companies incorporated in Mainland China and listed on the SEHK.
IS AR = 1 R EE D VG i /ARSI it 0 i 7ol ) Wl S B T
“HKEx” means the Hong Kong Exchanges and Clearing Limited.
(IR | TREH o KT A IR AH
“HKSCC” means the Hong Kong Securities Clearing Company Limited, a wholly-owned subsidiary of HKEXx.
[ BWEHE | RHEETRETAGRAR, —H BB ERMaIMEAR.
“Institutional Professional Investor” means any person falling under paragraphs (a) to (i) of the definition of
“professional investor” in section 1 of Part 1 of Schedule 1 to the SFO.
(A EM B E | FaiEs TR BB R LB 1305817 [ Bk | e LB (). (b). (). (d). (). ()~ (9)~ (h)
B BPR I TRk 8w 3 .
“List of Eligible SSE Securities for Short Selling” means the list published by the SEHK from time to time setting
out the China Connect Securities listed on the SSE that are eligible for Short Selling.
[ PR ER T ARG AR | WSS A A 5% T B2 s E 2 32 B AR AL B
“List of Eligible SZSE Securities for Short Selling” means the list published by the SEHK from time to time setting
out the China Connect Securities listed on the SZSE that are eligible for Short Selling.
(R ELR T ARG | RS IT AN AT A 5% TR A P s e 23 32 25 & A A4 B
“Mainland China” means the People’s Republic of China (excluding Hong Kong, Macau and Taiwan).
[ E A e NRIEFAIE (BREERATEUX . TR AT BUX A SO .
“Mainland China Resident” means a person who is a citizen of the People’s Republic of China and does not have
permanent right of abode in a jurisdiction outside Mainland China.
[FEAHER] BhEANRIEMEAR, IFHALEAE AN AL RNEE R XA KA SRR
“Northbound” denotes the trading of China Connect Securities by Hong Kong and international investors through
China Connect.
[JemIAE 5 | a7 s A R4 3 i sl g AT (¥ s IE SR 58 5
“Operator China Connect Rules” means the SSE China Connect Rules or the SZSE China Connect Rules, as
applicable.
[ MR | Fi (Ui F) B 58 P v s e R 0 BB A8 v s sa R
“Operator Rules” means the SSE Rules or the SZSE Rules, as applicable.
[HRAEEHN | F8(aniE ) A8 TR SR 52 s vl .
“PBOC” means the People’s Bank of China.
[NBRHRAT | b ERRAT
“Pre-Trade Checking” means the requirement under the China Connect Laws pursuant to which the relevant China
Connect Market Operator may reject a sell order if an investor does not have sufficient and available China Connect
Securities in its account.
[RZZRTAE | fRrh A PSR, M ER, HREEALIKS ARE R L PsEuES:, Akl
WiyE e IR HiR s
“Related Person” means any of our Affiliates, or any director, officer, employee or agent of us or our Affiliates.
[RBRANL | FRESREMKE AR, SEMEFREFREARMESR. SRR, JEZEAEA
“Renminbi” or “RMB” means the lawful currency of Mainland China, deliverable in Hong Kong.
AR et ENRREE ST, EEBAEH .
“SAFE” means the State Administration of Foreign Exchange.
SMER ] fREZANLE R .
“SEHK” means The Stock Exchange of Hong Kong Limited.
[BRZZHT | 16 B IS A A R A A .
“SEHK Rules” means the rules of HKEx, as amended for the purposes of implementing China Connect, and as
amended, supplemented, modified and/or varied from time to time.
[BRZZFT&A | 489St kil B AN EHELT « #h 78 AB U B B P AL P 2 254
“SEHK Subsidiary” means a wholly-owned subsidiary of SEHK duly authorised as an automated trading service
provider under the SFO and licensed under applicable laws in Mainland China to provide the order-routing service
under China Connect.
[BRAZFTMB AT | 8IS T B B A ), ARAEIE S S BRI AUE N B3l S5 MRS HRHERT,  FFARE o Ay 3
FASRIE AR R O P R I T SRR R S5
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“SFC” means the Securities and Futures Commission.

[ FBIERE | fRIER R SES EREE R 2.

“SFO” means the Securities and Futures Ordinance (Cap. 571 of the Laws of Hong Kong).

[EZR B IABR B | FRUES BT CRHRARSE 571 &),

“Shanghai-Hong Kong Stock Connect” means the securities trading and clearing links programme developed by
SEHK, SSE, HKSCC and CSDCC for the establishment of mutual market access between SEHK and SSE.

[Vl | FRICCT. BACP. AU Ah S [ S SRR I AT P 55 b S B HAIE 25 117 3 S L IR SR A B B S LT R EL
B ELIE AL o

“Shenzhen-Hong Kong Stock Connect” means the securities trading and clearing links programme developed by
SEHK, SZSE, HKSCC and CSDCC for the establishment of mutual market access between SEHK and the SZSE.
[VRHETE | 18RSI BRACHT ARG B R [ 25 S IR AE P 55 R A8 P PR MAIE 55 117 39 3 ST IR 7 58 By M 86 5T T R HL
R EL AL o

“Special China Connect Securities” means any securities listed on a China Connect Market which SEHK (after
consulting with the relevant China Connect Market Operator) from time to time accepts or designates as eligible only
for China Connect sell orders and not China Connect buy orders.

[Ae ) FHEIE SR | RIS T (FES WP SIE T I EIZH 5D AN 2 Bl 1% 7 1 & i i S T B i AN IS & i
ST HL ) I T I R R T AT AT

“SSE” means the Shanghai Stock Exchange.

[ EXZR ] 48 BHFUESFAE 5 T

“SSE China Connect Rules” means the rules and regulations on Shanghai-Hong Kong Stock Connect which have
been published by SSE for the purpose of implementing Shanghai-Hong Kong Stock Connect, as amended,
supplemented, modified and/or varied from time to time.

[ _EZZ R AR | i b5 T At e R P A 17 1) P 3 S P U S RN (AN BT L b7 B S ) .
“SSE Rules” means the SSE China Connect Rules and the business and trading rules and regulations of the SSE, as
amended, supplemented, modified and/or varied from time to time.

0 L N a5/ /S e O eVl 9 i -0 W Va7 By WL I 0 7 SN e R S ST

“SZSE” means the Shenzhen Stock Exchange.

[RATAT | FRRIINETR AL 5 o

“SZSE China Connect Rules” means the rules and regulations on Shenzhen-Hong Kong Stock Connect which have
been published by SZSE for the purpose of implementing Shenzhen-Hong Kong Stock Connect, as amended,
supplemented, modified and/or varied from time to time.

[VRAT A Hr HE BRI | 5 VR A2 P At i V2R P 2 171 o) 2 P VR M 108 P L) B A (R AN BT L b7, B /B 240)
“SZSE Rules” means the SZSE China Connect Rules and the business and trading rules and regulations of the
SZSE, as amended, supplemented, modified and/or varied from time to time.

[RAZFTALI | 8RS P o s Il FU S Z2ANIRHET . A FE L B B s B SRR S i M 9% R 58 5 ) B2

“Taxes” means all retrospective, present or future taxes, duties, levies, imposts, charges, assessments, deductions,
withholdings and related liabilities, including additions to tax, penalties and interest imposed on or in respect of (i)
China Connect Securities or Cash, (ii) any transaction effected under these China Connect Terms or (iii) you.

[Bisk | fePrE TG, DU ECRREEE (D sis@EiEsR s 4, (D A4 T W K5 TR 2 5,580 i 18]
FHRIIBUR. KB AR URBL. Wk, fHFL. 0Bk NGRIARSCTTE, EIRMAMEER. TR E .

“Trading Day” means a day on which SEHK is open for Northbound trading, where “T day” denotes the Trading Day
on which a transaction is executed and “T+1 day” denotes the day which is one Trading Day, or in the context of the
settlement of funds, one business

day (on which banks in Hong Kong and Shanghai are generally open for business) after T

day.

[Z25 H | ARBAIF AT S AT, “T B 88587 H, “T+1"H4E T HZERE N5 H, SIER
SRBIIER T, B—ATIEH (EFBM MR EEFHELED,

“you” means the client to whom these China Connect Terms are addressed and, if applicable, the principal(s) on
whose behalf such client act(s).

[T feA @R iR %, DUamaEH, &8 PARERIAN.
Eligible Investors 4% HEE

You represent and undertake on a continuing basis, including without limitation on the first date that these China
Connect Terms are effective and on each date that you place an order or give an instruction in respect of China
Connect Securities under these China Connect Terms, that:
VT RFEEI, AAEAE AN IR TR A S I8 25 3 R B8 — R DA J R P AREE A ki 2% R Rk BUR 5 R HEE E 2R A K
BaHIRE—R, MRAIFORIE:
(@ (i) you are not a Mainland China Resident or an entity incorporated or registered under the laws of Mainland
China, (i) if you are a Mainland China Resident, you are using funds lawfully owned by you and located outside
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4.1

4.2

4.3

4.4

Mainland China to make investments in China Connect Securities or (iii) if you are an entity incorporated or
registered under the laws of Mainland China, your investment in China Connect Securities has been conducted
pursuant to any program (including the Qualified Domestic Institutional Investor Program, if applicable)
approved by, or any other approval of, any competent Mainland China regulator; and
(D P A A A BB 2 AR A ] A sy 3 S SO a I SE ks B G AR T 2R E R E R, 8
FHIE T EE I A 1) S A2 1 N S A0 1) 55 A7 h I R 4 5T B Gl 2 PR 2 AR Hh [ Py vk A B ST sl
ISR, e 505 b IR IR 25 R MR A L3 [ P A vk B B M BT T E AR AT AL CELIR S A HLAG 4%
LS, A D s [ YA VA E SR A AR BT AR AT s BLA

(b) your investment in China Connect Securities does not violate the laws and regulations of
Mainland China, including those in relation to foreign exchange control and reporting; and
] R 4 5% R R IR SR AN 1 S o [ A MV BRI, R S AN AR SR VAR

(c) unless you are an Institutional Professional Investor and such status has been confirmed by us, you will not
place any order with us or give us any instruction to buy or sell ChiNext Shares under China Connect (other than
Special China Connect Securities which are eligible for sell orders only); and
BRAEG) I T AN B, HixS i CRESMIAEL, (i) TR G R s 5 4T B A T B B4 i & 5%
LR FRE, F T AREA SR HATATHE 4 B s 78 rpam W 3K 5 HH & BINMPRUR A (5 BEAR AR HH 5 8 2 R A 1) v
HUEZFERAL) o

Compliance with China Connect Laws 57 Skl iEe

Any trading in China Connect Securities will be subject to all China Connect Laws.

rh R IR 77 AT AR 52 5 #0532 ) rpkd V2

You shall be fully responsible for understanding and complying with all China Connect Laws and for any

consequences of Northbound trading. We will not, and does not intend to, advise you on any China Connect Laws.

For further information, please refer to the web pages on the HKEx website and the SFC website relating to China

Connect from time to time and other relevant sources.

V) T e X B AR~y rp s E R A DA R Hh R G 17 58 B BOARAR] 5 SR AR A B DA o 5 S AN S IR AT ST A rh i vk A

ST RN RN TP EZAER, P8 RLANRS 2[5 9 5 BT I A1 2 U 2 0 ity 5 o A d A 5 1) I 0 R H A v Rk

/8

We shall have the right to apply any procedures or requirements in respect of any trading of China Connect Securities

through China Connect which we determine in our absolute discretion to be necessary or desirable for the purpose of

any China Connect Laws or market practice. Neither we nor any Related Person shall have any liability for any losses

or risks which may result directly or indirectly from such procedures or requirements.

o F A L AN Y PE B D s E VAR B T I B B 2 AT, SOt s Y T RS AL S

RIATATRE 7 B R o 5 A ORI T AN AR e Bl SR T 3 S0P A A L ) 435 1 457 2 s R AR BT AR 54 o

We may, in our absolute discretion, refuse to execute any instruction given by you, if (for example, and without

limitation):

FAFAELL NGO CEIEEAR T, 4 Al 5 S5 2 46500 W15 P e BB 4a AT 18 & H AR AT 4R 7

4.4.1 such instruction is not compliant with any China Connect Laws or if we reasonably believe that such
instruction may not be compliant with any China Connect Laws or if we are required by SEHK not to accept
such instruction;
AR RART S IR IEEEE, BRSSO IZIE R AT RE S AR T T @AY, B SRR TR T AN
AR

4.4.2 without prejudice to your obligations in Clause 8, in respect of any instruction to make a Northbound sell order,
we determine in our absolute discretion that you do not have sufficient securities at the time of such order
instruction to settle the delivery obligation or if submission of the order would cause us to be in breach of the
Pre-Trade Checking requirements or related requirements under the China Connect Laws;
FEASME R NAESE 8 25T XS HIEOLT , X TARAT AL ) S h PR UE SR A 678, B S5 4% 5 55 2 260 1 1k E
B E P T 72K Y 12 55 s I U 2 8 PR IS 7 BRSEASY S 55 B $ S8 20T B 4 fil 35 56 i S Hh PRI Vs T 58
Zy Hi G 7 B SR BORH SR 2K

4.4.3 inrespect of any instruction to make a Northbound buy order, we determine in our absolute discretion that you
do not have sufficient funds to settle the payment obligation in respect of such order on the settlement day; or
XFTARATAE ) SN P EEIEIE SR TR, B S5 5 5 L A0 S e A E 1) A2 ST U H AT A8 1 B 4 50 LA
KL B

4.4.4 you do not satisfy the relevant eligibility requirements as set out in Clause 3 above.
) T AR A DAL B3R IR W R AH SR TR 2 K

Neither we nor any Related Person shall have any liability for any losses or risks which may result directly or indirectly

from such refusal.

F 5 R IRN A AN e R A5 48 T A s AT A 4 T 424 % XU AR 4 BT AT
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4.5

51

52

5.3

5.4

5.5

5.6

5.7

With respect to 4.4.4 above and the eligibility requirements as set out in Clause 3, if we determine in our sole and
absolute discretion that you are not an Institutional Professional Investor since a certain date (“Determination Date”),
you agree to unwind any positions of ChiNext Shares acquired by you through us since the Determination Date as
soon as possible after our notification to you in relation to your change of professional investor categorization status.
AR 44,45 LK MR Z %M, WESESMYUER NMERE—R THRER | AR LR TEH,

LB SN E RN )R VA TR By A S, PR AR AN IRE H AR R PR T BMEARB B R B

Without limitation to the foregoing, we may in our absolute discretion suspend, terminate or limit your ability to access
the China Connect through us without advance notice to you, including but not limited to where requested or directed
by a China Connect Authority.

FEAFEMA TR SR AT IR T, AEA GO0 CRFREANR T/E il I g WU EREL $875) 1, BELHFH@EmME T,
RS 2 AN T e BCEAT . kBRS8N @ B S N E T ) .

Risk Disclosures and Acknowledgement X 4% BEAHAIA

You shall be deemed to acknowledge the following by instructing us in respect of any transaction relating to China
Connect Securities.

LHRR T AT HEEIE A S N, 1R R AN TR A

You acknowledge that you have read and understood the risk disclosures, the obligations and other information set
out in the Annex hereto including any consequences of a breach of China Connect Laws.

VRN, R ORI U B A TR R B, ST A AR AT B 4 i S VR AR A S 2R

You acknowledge that there is a risk of prohibition from trading China Connect Securities and that your instructions to
trade China Connect Securities may not be accepted.

VRN, AFAESS L PSSR 28 S A, I HL PR N B iR S IEE 2 5 1T ST RE Az .

You acknowledge that neither we nor any Related Person shall be liable for any loss, liability or third party claim or
demand that you may suffer directly or indirectly as a result of any action or inaction by us or any Related Person in
connection with the provision of trading services in respect of China Connect Securities to you by us.

VRN, B AR BRI N AT 1 T T 5 5 SRR N L $R ik vh PR IR 27 58 S B A AN Dy (T ol B AT AT B4 B
(4R . FTAEECEE =5 I F R BSR4 5t

You acknowledge that SEHK has the power not to extend the China Connect Service to you, and the power to require
us not to accept instructions from you, if it is found that you, we or any of our clients have or may have committed any
abnormal trading conduct set out in the Operator Rules or failed to comply with any China Connect Rules.

Vel AN, A PR T B A B AR I 2 P R AT T BT REHEAT 1 PR I E A AR R AT B B R e S AE A rh
AN, AP N AR AT IS kS, JEABERE A TR R .

You acknowledge that if the Operator Rules are breached, or the disclosure and other obligations
referred to in any China Connect Laws are breached, (i) the relevant China Connect Market Operator has the power
to carry out investigations, and may, through SEHK (or through the relevant SEHK Subsidiary, or any other
governmental or regulatory body), require us or a Related Person to (a) provide relevant information and materials
relating to you including, without limitation, in relation to your identity, personal data and trading activity; and (b) to
assist in a China Connect Authority’s investigation in relation to you and/or your trading activity; and (ii) you may be
subject to regulatory investigations and legal and regulatory consequences if you are in breach of, or fail to comply
with, such laws, rules and regulations.

VIR HIN A SR 2 R U Bl A o PR VR T 8 AT AT 95 R ml At (5%, (D A R h il e 2 A AU AT
It H AT POl A KA T B R B E BN & (a) 4R M5 E N A RIEE SRR, AFREA R T K E R
G0 DANGRAZ 5 & s G BAREL, DU (b) Wb B8 WS LA AT 5 18 B8 N A S TE AR DG i A
PAK G an SR P N id S EOR BRI ST A . UNAERE, PR R R REE 2 R A AR AR A R R

You acknowledge that SEHK may (for the purpose of assisting a China Connect Market Operator in its regulatory
surveillance of the relevant China Connect Market and enforcement of the relevant Operator China Connect Rules
and as part of the regulatory cooperation arrangement between SEHK, the relevant SEHK Subsidiary and the
relevant China Connect Market Operator), at the request of the relevant China Connect Market Operator, require us
to provide information (including, without limitation, in relation to your identity, personal data and trading activity) in
relation to you and any other persons referred to in the SEHK Rules with respect to any China Connect orders placed
or China Connect transactions made or entered into by us on your or their behalf.

Pl RN, BBl 58 B A T B M A L SI it v R 11 3 ' 3 A ok (0 rh S RN DA S AR O ERAS iy R
FIT B J 28 m) A0 S vh I T 3 B e 2 2 IR S AR T — 8823, EA Rl T B e #H ZR T, BAZHTAT L
BERE AR T AR ) T B R BT AT I T B AT ) R AR AL S, SR B 5 I T BRIRSZ i % 451 o B R L
N ARG R (BIEEARTHRE TR0 DATR AL 5 EshE .

You acknowledge that where a China Connect Authority considers that there is a serious breach of any Operator
Rules, we may be required by a China Connect Authority to (a) issue warning statements (verbally or in writing) to
you; and (b) cease providing you with any service relating to trading China Connect Securities through China
Connect.
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VRN, e R LA VO ARAE ™ B AT AT R R 1 00, & A AT el h il I A LA R () [ E T
R (e k) By DU (b)) A5 1k P T SR B AR il o Al AT h IR 27 58 5 IR S5

5.8 You acknowledge that, prior to us informing you that a Northbound buy order instructed by you has been settled, you
shall not instruct a Northbound sell order in respect of the China Connect Securities which are the subject of such
Northbound buy order.

VRN, 7R SEE RN A R AL ) SEAT B ATUCHT, P8R AN S iz b 1R SEONAT BT SN R PR S IR R A b ) SE
TTHL,

5.9 You acknowledge and consent to us and/or any Related Person providing information relating to you and your profile,
including the type and value of Northbound buy and sell orders and transactions executed on your behalf to a China
Connect Authority at such intervals and in such form as such China Connect Authority may specify from time to time
including in relation to an enquiry, investigation or surveillance by a China Connect Authority.

Pl AR IR, B 55 B S AT AT SR 56 N 2 R o e M LA AN I R R BOBIIRI AN 255 TR0, RS PR TR A
P T IR A SR S CELRGAL 58 5 SESLAT B M SRANNME LA B SR I T HAT IS 50, B4 5t s M i LA
BEATHOMO ), AR EIRMEZEER.

5.10 You acknowledge and accept responsibility for paying all fees, charges, levies and taxes and shall comply with any
filing or registration obligations as may be required under any China Connect Authority or China Connect Laws
relating to any China Connect Securities;

V]I A TR 57 T SAS s 0 AL A B PR B0 R U)K ) 5 e R IR 2 N UE 55 B S B RS AR G R T A7 9 L Wi 2k
TEREMIEE o, 3~ AT AT AH 5% FR R R i 55 .

5.11 You acknowledge and accept that we will be subject to recordkeeping requirements under the China Connect Rules
and may therefore retain records (including telephone and electronic communications and account information) in
relation to your Northbound orders and trading for 20 years or as otherwise required under the China Connect Laws.
P RIS, B AESZ IR T AR AU R RAF ISR EER, IR /A7 S5 1 T AERIAE S SR IE % CEFE RIS
TIEHAC TR 58D 20 A B ARl A SR I HAR AR R

5.12 You acknowledge and accept that SEHK may upon a request by a China Connect Market Operator requires us to
reject any order made on your behalf.

V& TN If sz, BRAS P AT AR T T i B AE A B R, SR E SR AR IR R AR AT T B

5.13 You acknowledge and accept that none of the China Connect Authorities or their respective
directors, employees and agents shall be responsible or held liable for any loss or damage directly or indirectly
suffered by us or any Related Person, you or any other third party arising from or in connection with (i) the trading of
China Connect Securities or the operation of the CSC in respect of China Connect Securities, or (ii) any amendments,
making or enforcement of the China Connect Rules; or (iii) any action taken by a China Connect Authority in discharge
of its supervisory or regulatory obligations or functions (including any action taken in respect of abnormal trading
activities); and
BRI, S E IR EVRL & B R AR B S B¢ BN L PR B AT oAt 58 =07 A

(D SR 7758 B BN S R AR G0t i @RS AR s B0 GD AR rh ARl FN A e T BT, 5 i
o I M AL Dy St G B ey 7 S 55 BRHR RER I AT AT AT B CELAEXT 7 A8 il shok. BT AT 8D, E 2T
] L T 3 0 400 2K it 3 4 T R HE 54T

5.14 You acknowledge and accept that the imposition of a Circuit Breaker by a China Connect Market Operator on any
Trading Day of the relevant China Connect Market will result in suspension of trade execution on the relevant China
Connect Market and the risks associated with such imposition of Circuit Breaker.

M N ERIA RS2, WAEARARIZE & H ih sl T 3 B is 3 1 i s T g SE A Wb, i 3O Rl T I BHE AT AL S
I DR S it s BT ATL o) P JRUTG: «

6. Representations Brid
6.1 You make the representations set out in this Clause to us on a continuing basis:
V)T iR [ 5 S5 AR SR T K n R R A -
6.1.1 that you are aware of and shall comply with all China Connect Laws and other applicable laws or regulations to
which you may be subject;
Pl R AT 3 1 PRI A i o s e 2 e I Al 3R AR R U
6.1.2 that the execution of any instruction you give to us shall not result in any breach of any China Connect Laws;
and
AT P 1035 55 R S AT ART FiR 7 AN 2 1 SA AR vh P v A
6.1.3 that you understand and have assessed the risks relating to China Connect and you are willing to undertake
the risks relating to China Connect.
VR B JE PPl TS A SRR R R R, DL T SRR SR Rl A SR KU ALK
6.2 You make the following representations to us on each date you instruct an order to sell China Connect Securities:
FERFIX T K P IE ISR S T BARR 2K, T8 F 1) 5 S5 0 R BRI -
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7.2

7.3

8.2

8.3

6.2.1 that you do not know of any fact that might impair the validity of such China Connect Securities and that you
have full authority to receive, deal with and give instructions, authorisations or declarations in respect of the

same;
] AN RIBEAE ] W] BEXT 1% Hh S I RS A PG AR S, DU N A B RO 352 . AR BRATA 4R 7R
AL

6.2.2 thatthere is no adverse claim to such China Connect Securities; and
A IZ P ESIEUE TR AR R DL

6.2.3 that there is no restriction on the transfer of such China Connect Securities other than those expressly
provided for under the SEHK rules or CCASS rules.
B 1 IRAZ B R s e o 25 B R e P D B A R 1) A, ANAFAE S 2 PR SR IE 25 e Lk ) PR A

Order Handling AbEET 8

We may aggregate your Northbound orders with the Northbound orders of any other client or of its affiliates when we
process such orders. This may sometimes operate to your disadvantage and, because of the quota restrictions
described in the Annex, may result in your order only being partially executed or not at all.

FAEAEAL BT BN, ATRE K 1R T B AL 052 ST B 5 ot 2 ) BRI 2w BB )22 55 1T 5 IR Ab B . X T BEAE S LN
{5 Pl N b ARG, I BT BB PR ) 0 SR, AT RS BUE R BT B BE AR 2 BT B A VAT .

All client orders and transactions to be undertaken for clients (“Client Orders”) which are for submission to the
applicable open auction or start of continuous trading session (the “Opening”) shall be handled by us in a way that
seeks to ensure that all such Client Orders have a fair and equal opportunity to participate in the Opening. We will
regard all such Client Orders as having been received by us only at the point at which our system submits Client
Orders into the applicable opening auction or start of continuous trading session.

T $R A& HIJT T a4 Bl 2252 S0 BOT R ([JT 1D f0%e F AT Belsg by ([& T8 D Rt B A2 IR R i R T 1
SR PATHRAY FERNZS 5T 0 BT #RME . AEE 5 RGUK & 1T RS & HIJT 1 SE 4 Bl 8222 5 N BOT 46
I, EETTTA AR AT R O N E SRS .

Unless otherwise agreed by us, no orders to buy or sell any China Connect Securities shall be accepted by us via the
Electronic Services offered by us in accordance with Clause 15 of the Master Account Agreement, and you shall not
attempt to place such orders with us via such Electronic Services.

BRIEESE AT, BSEAEZATATE AR IK P Y 8 15 5% 3R AL 1 M 128 5) M 55 Hi 1 h s d UE 55 S ST B
V) T IR AN T 3 A X _E 52 5 R 55 i HE AZ AT H

Compliance with Pre-Trade Checking Requirements #5738 5 i ER

You undertake that you will comply with any requirements relating to Pre-Trade Checking mandated by the China

Connect Authorities or as notified to you by us.

V) T R ) S R R~ 3 A L A R ) SR ) B S R ) T 5 A B BT R A SR AR K

In addition, you undertake to ensure there are sufficient and available China Connect Securities in your account by

the applicable cut-off time (including any pre-trade cut-off time, as notified to you by us from time to time) to cover any

proposed sell order given on the relevant Trading Day.

A, R AR S HAORAE CH B SE AN RN P R ) i A I 1) (B 5 AT o 52 5 BTk b N 1)), 1) R W A 2 T

PR B SR, LA R AEE A8 5 FATATHE S T 5

If we consider that you do not for whatever reason have sufficient and available China Connect Securities in your

account to settle a sell order by the applicable cut-off time (as notified to you by us from time to time) we may in our

absolute discretion:

A SRR AN DY I AR L N TRV AT R S AN P R D, e e R A T R S KK T PN A R A T ) s R

FF USSR AT B, A AT AR G B B B 480 15 D E AL

8.3.1 reject your sell order (in whole or in part);

TR T SE AT B G A )

8.3.2 use any China Connect Securities in the designated CCASS stock account(s) which we hold for ourselves or
on behalf of our other clients to fulfil the Pre- Trade Checking requirement in respect of your sell order, in
which case you shall reimburse us for any costs, losses or expenses which we incur as a result of buying in or
otherwise sourcing the amount of China Connect Securities which you have failed to deliver in respect of your
sell order on such terms and at such price (including any associated fees and expenses) and at such time as
we shall determine in our absolute discretion); or
TG SRR E 1 T R G R G SRR T N B A BGE S A B rh IR R DL A2 1 T S T SR RTAR A
FOR. EHAET, BESWASGENH @ mAs P S2 AT B R R RESAY S5 B rh A 25 T A AT
T3 L BB, T 5 4% A S AR R 5 55 (0 26 I 7 ke LI E O Rk, i CELAER 5 A S A 9t T AN
SCHY) MU [ R A B
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8.4

8.5

8.6

9.2

9.3

9.4

8.3.3 perform any other act which we consider necessary or desirable to comply with Pre-Trade Checking and/or
relevant China Connect Laws and to cover your shortfall (including but not limited to applying any other China
Connect Securities available to us from other sources.

RIAEATT B LGN AT G A Ty ks 25 1/ B OC pai i P 0 75 BT LA AT ) LATR AN BT R B 2280 CRLFRE A
PRT, SRAE S At A2 s EIE SR ) .

In addition, we may in our absolute discretion reject your sell order (in whole or in part) if for any other reason we

consider that there is or may be non-compliance with any China Connect Laws. Any risk, loss or cost resulting from

non- compliance or potential non-compliance with Pre-Trade Checking and/or the relevant China Connect Laws shall
be borne by you.

S U R T AT AR A PR S O R REAN T A IR A, B AR T DL AT YE HE A PR R RS2 H AT B G B DD

T AN & BB E AT & 28 5 AR 2 fe / BORH G Fh AR A T 3 G PR ArT JXURG: 0 2k B3 PR el 1) T 7k

If you give any sell order in respect of any China Connect Securities allocated to any fund managed by you, you

undertake to ensure that there are sufficient and available China Connect Securities in your account allocated to such

fund by the applicable cut-off time (as notified to you by us from time to time) to cover any such proposed sell order
on the relevant Trading Day. In all cases, it is your responsibility to ensure that each of the funds managed by you
complies with all China Connect Laws to which the relevant fund may be subject.

AN PR S BC 45 TR T BT B R < 1) IR 2 R HH S AT B, TR R ARV B ORAE. (el SR AN I 0 PR R D) i AR

AEI TR, PR o R TR R TSRS A O i < DL AR O AE B H RIS AT B T AEIL T, BN A

TUERACR I T IS B R SO A S FLTE H R A s iR A

Any risk, loss or cost resulting from non-compliance or potential non-compliance with Pre Trade Checking and/or the

relevant China Connect Laws shall be borne by you.

H T AT S B EART G2 o ik & 5 / B G h HEIB VAT 301 AR RS . $a 2 B2 A el Pl R 2K

Settlement and Currency Conversion AZWHI#E i 7k

As all Northbound trading is effected and settled in Renminbi, if we do not receive sufficient Renminbi before
settlement of a Northbound buy order to settle such purchase of China Connect Securities, settlement may be
delayed and/or fail and you may not acquire title to, or become entitled to sell or transfer the relevant China Connect
Securities. Where we hold any funds on your behalf, if there are insufficient Renminbi funds to settle any Northbound
buy order or other payment obligation in connection with China Connect, you authorise us to convert any funds in any
other currency which we holds on your behalf into Renminbi for the purposes of settlement thereof.

T AL R Z S AN R AW AL 5, #5 B A AEAL IR 58 5 SENAT BRAZ ISR AN REHAC I 2 A0 N\ IS T B2 < DA SCAT %
RIS K, AWK AR K/ BRI, TR AT RETG TR EAS S B LR R TE SR AR . 5 SRR A
TRAETE B, A 72 BN R T BB SR AR piid SENTT S s A 5 sl A SIS A 55, R IR
SR E SRR N A AR AR B2 g e e g NI T LR B)E ST H

Notwithstanding any provisions in other sections of the Master Account Agreement, where it is necessary to convert
one currency to another pursuant to these China Connect Terms, such conversion may be carried out automatically
by us in a commercially reasonable manner without prior notice to you. Any risk, loss or cost (including fees, charges
and/or commissions) in connection with or resulting from any conversion of one currency into another currency
pursuant to these China Connect Terms shall be borne by you.

To R K U SO AR ER 7 IR R, AR A P I K R K M B T o S — M, T i A DA PR
Fk T E ST, TofFE Sl RE N AR A T Wl SR — R BT T S I — M e T T aE O S 22 SR AT
U ke P CEIEERIR . Yok & / B A K e R R,

You agree that in the event that you fail to settle in a timely manner any payment obligation in relation to an
instruction to purchase China Connect Securities, we have the right to immediately and without prior notice to you
take such action as we consider appropriate to reduce or eliminate any loss or liability that we suffer or may suffer
(including but not limited to taking any steps to sell, realize, dispose of or otherwise deal with the relevant China
Connect Securities) and that you shall indemnify and hold us harmless for any liabilities, expenses or other losses we
may incur in exercising the foregoing right. You further agree that we shall have no liability to you for any loss,
diminution in value or other damages whatsoever for any action or inaction of us or our agents pursuant to this
Clause.

) T [ P T AN BEAZ IS SO AR 5 rh PRI IR SR SRR/ A R 3K LS5, B 55A B0 3 B Jn il T 1 57 RER BGE:
SEU N A 17 LD BOH B 5 SR 2 e rT B S AR HUR BT (B EAR T, REUEAI R H . 223
b B AN T AL AR G S IEIE SR ), I HLIE R REAMEE S IR R 5 A5 G 32 AT AR IR BRI P AR AR SR 2%
HERHAR R . (B B RE, BT E N EESESE S 00AHRE A 2 R IR R I T 30 B 3 3 A T 45
ey OB IR AR AR AHAR AT ST AR

Notwithstanding any provisions in other sections of the Master Account Agreement, where we determine that there is
insufficient liquidity in RMB to settle any buy orders, we may, in our sole and absolute discretion, reject your
instructions to place such buy order.
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10. Sale, Transfer and Disgorgement 458. #%ibALES

10.1 Where, under the terms of the China Connect Rules, we receive notice (a “Forced-sale Notice”) from a China

Connect Authority requiring us to sell and liquidate a specified number of China Connect Securities, we shall be
entitled to issue a corresponding notice (a “Client Forced-sale Notice”) to you requesting you to sell and liquidate any
number of such China Connect Securities that you hold in your account with us (as determined by us in our sole
discretion) within the period specified by the relevant China Connect Authority, and you undertake to comply with any
such Client Forced-sale Notice.
205 ST 3] v A TR SR 5 S AR AR v PR T R U L B AR B — S U P R R A (T s B A DI
B A R PR R AR R IE A (% sl a1, BRI R LEAH 5C b AR I LA 4R 58 B BA R P9 5 A B
PR AEESEIR O A AT AT EA 5 SRR 5 A I 0 B 1B TR E AU E D) HZh EIEAE J3 . PR R ST AR AT i
SR R B I R

10.2 In relation to any Forced-sale Notice, you authorise us to sell or arrange for the sale of such China Connect Securities
on your behalf at such price and on such terms as we may determine in our absolute discretion if you fail to comply in
a timely manner with a Client Forced-sale Notice, to the extent necessary to comply with all China Connect Laws.
SR AT i 4 B S N 5, PR R S AE 6] R BE IR ST 5 P ik ] LR B S NI, DAPRI TR 44 3L, RS BT Hh R
VAP T ROTE P, 4% B0 S AR 5 S A X 17 e s AL E B AN Sf ok B B 1 H B i rh R AIE S

10.3 Where China Connect Securities owned by you that are the subject of a Client Forced-sale Notice have been

transferred from the holding of the Clearing Participant that settled the relevant Northbound buy order (the “Original
CP”) to another Clearing Participant or custodian (the “Recipient Agent”), you authorise us to provide instructions
to the Recipient Agent on your behalf to return the relevant China Connect Securities to the Original CP for sale and
liquidation in accordance with all China Connect Laws. You also undertake to inform the Recipient Agent of such
authorisation and, where required, you undertake to instruct the Recipient Agent to act accordingly.
L2 PR T om ) B AN L PR R PR B T E IR S DA NS SR IE IR E B RN TGRS 5N ((REHS S
AND #BEN D885 S5 N8dtE N (T2iE REAND B, BT RAGE S T 4 A 32 B K 1 fa R 2R R
MR PIEEIES HIER R GRS 5N, UMIESRES 5 RS Pl b AT B s 5. =T R 8 R Z AR
WAL, FF HAEFREN, &R AR R 2R AR I AT .

10.4 You authorise us to sell or arrange for the sale of any amount of China Connect Securities owned by you if we receive
notice from any China Connect Authority requiring you to disgorge any profits as a result of the “short swing profit
rule”, as described in paragraph 15 (Short Swing Profit Rule) of the Annex hereto.

TSR SR I E VA CRE A, ER I T IR RS S R 2 AE KRN CUn bR S5 15 Bt (RLEAE S 3RAIFD
Frik) PR BRI R, ) R IRACE S5 gl B v N I A (AR e SR ) Hh A IR 2

10.5 In addition to the above, you authorise us to sell, transfer or carry out any other action in relation to China Connect
Securities owned by you if we are instructed to do so by any China Connect Authority or if we otherwise determine in
our absolute discretion that it is necessary or desirable to do so in order to comply with any China Connect Laws.

BR UL EABOLAN, P8R SRAGE A B T T B s S R B S e L B A A AT Bl A A A v PR AL )
SEPE IR, B A AR A A X 4 50 1T R e LR E DA AR R O T AT S AT AR v s A P 0 2B B AT R

10.6 Neither we shall nor any Related Person have any liability for any losses or risks which may result directly or indirectly
from any actions taken by us or a Related Person in respect of this Clause.

8 SATAR SR BN 06 5 88 BT — SR IBE N MR 40 A 2% SR IR AT AT i It T 42 i ) 42 5 B8 A A 40 2% B KU AN AR FEAT: ]
T,

11. Custody &
11.1 Applicability &
This Clause is only applicable when you have delivered to us the China Connect Securities in relation to Pre-Trade
Checking under the China Connect Laws.
AR SFAX I T 2 TR AR v PR VAR T B AE B ARG 7 ) 5 A S A I IR SR R R L
11.2 Nature of custodial services L& R 55 11 Jii
11.2.1 You acknowledge that the primary or only reason that we are offering you custodial services is in relation to
Pre-Trade Checking under the China Connect Laws, and that the provision of custodial services is not part of
our normal business activities. Accordingly, any custodial services offered by us are limited in their nature. The
provisions in this Clause 11 are without prejudice to any agreements you may have with us or our affiliates
providing you with custodial services.

V)T R A T S 1 ) R SR BT AR 55 B0 T B e — SR R R PO T A S S A, F AR BT RS IF
ARERE B SESN . B, B SR AR AT RS A ERATIRI . AEE 1156 I 2% SO AN i P T
5 SR S I A 7 L 1A)IE AT AT 1 ) T 4R BT R 55 )€
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11.2.2 You acknowledge that we conduct business in China Connect Securities for other clients and for our own
account.
V) B A S N et % 1 B B B kAT AR SR 5

11.2.3 You shall be solely responsible for all filings, tax returns and reports of any transaction in respect of or relating
to China Connect Securities held under this Clause 11, as may be required by any relevant authority, whether
government or otherwise.
VE) T L5 A B8 11 2% 35 A 1R S8 R 23 BT B A SR AR AT AR SR BURF AT LAL B A LA ZE SR K BT il . SR BN AL
Gyl & AT .

11.3 Establishment of custody account JF373EE K

11.3.1 You authorise us to establish on our books a custody account or accounts (the "Custody Account") for the
receipt, safekeeping and maintenance of China Connect Securities.
V] N R BCE S AR B S E DA 3 R GRS PR S O B T R AL — N EE AMHEE TR S (THRE K
F1 e

11.3.2 We will determine in our reasonable discretion whether to accept in the Custody Account any proposed
delivery of China Connect Securities.
T AN O BRI TR E S K NS AR AT sl e S B R AR IR .

11.4 Custodial procedures FE& 7

11.4.1 We will be under no obligation to credit China Connect Securities to the Custody Account before our receipt of
such China Connect Securities by final settlement.
PRI R A AR B T BEIBIE SR B, B S 0A USHSE hEIER SHC AR E K P

11.4.2 If we receive one or more instructions to deliver from the Custody Account an amount of China Connect
Securities exceeding those credited to the Custody Account, we may reject any such instruction or elect to
perform any instruction in whole or in part, and in any order.
SRR AN B AR R B R IK P A2 i @ e S B R R AT AR E R T R, B A
FEATIZEE AR 7R B AT B 1% FEPAT AR AT 4875 538 70 B 40

11.4.3 You acknowledge that deliveries of China Connect Securities and payments therefor may not be simultaneous.
Accordingly, if we receive an instruction to deliver China Connect Securities against payment or to pay for
China Connect Securities against delivery, we may make or accept payment for or delivery of China Connect
Securities in accordance with relevant market practices and/or rules and/or applicable law or regulation.
V&) A SE AT e S SE IR 25 FRH N R ST AT BEAS S A HEAT o DRI, 2 36 SR B3R s S 0 A5 3T 22 o) v s S8 IE
B R D e N IR e RREES3 i M o N P e I 1 -3 2 B 1B 7% 7 IS/ N = B £ i ) RS D e RES3
I AT B SCS AT BZE AT

11.4.4 We shall make payment for and/or receive or deliver China Connect Securities only upon receipt of and in
accordance with specific instructions (except as otherwise specifically provided in these China Connect

Terms).
H AR R E fa 7 S5 AR E fi . (BRARA A ARl 26 30O A MR E ) X Pl SR 34T SO, M/ B
WA A B IR SR

11.4.5 Unless we have received and accepted a contrary instruction, we may carry out the following without any
instruction:
BRARE SRR AN G, WE ST AR HR s T AT EAT T 44T
0) in your name or on your behalf, sign any document relating to China Connect Securities which may

be required (i) to obtain receipt of any China Connect Securities or funds or (ii) by any tax or regulatory
authority; and

DA T 44 AR ) T 2538 5 T s EIE S A R AR (D Ol T s IE e 2 558 6 00 B B s 1
BB GO AR B I B ERERE: &

(i) collect and/or receive and/or take other necessary or appropriate action in relation to any payment or
distribution in respect of China Connect Securities (whether pursuant to a stock dividend, bonus issue,
share sub- division or reorganisation, capitalisation of reserves or otherwise).

X5 ESIEUE SR A R ST BUMR (TR KIS LLRIRIE . I (AR AEE A #E & & BT AR B
fi) HEATARUSC S RS/ BRI A ) 22 B 1 P 445 e
11.4.6 You acknowledge that we may re-deliver to you or to your usual custodian, at such time as we may determine
in our absolute discretion, any China Connect Securities which have not been utilised by us in the settlement
of any transaction on your behalf. You acknowledge that we may, within one trading day of receipt, deliver or
pay to you or your usual custodian or bank (net of any fees or other expenses payable by you to us) any
distribution or payment received by us in respect of China Connect Securities for your account. You will,
promptly on our request, give such authorisations or instructions (to us and/or your usual custodian and/or any
other person) as we may require to pre-authorise any such re-delivery or payment.
V) I Al DA A5 T A A R A A5 ) 26 0S5 15 R E LR TE I TA) [v ) T P T I8 R TR N R OCEAN A DATE) T
2 SCHAT AT WO A A AT SR 2 . [FIRE, PR N ERIN, B SR AECE P R K P Hh S R S AR AR
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YREAT TR — A2 Zy H A 1a] )T B0 R 88 N BRERAT S8 AT B S A% 5 7 IR EAS 3 CHIBR PR T 2 [r) 6 55
ASFEATART Bl Y AR T A A0 o H TR T2 B A BSAS 5 55 1] RE 5 SR SE 1L, T MR AR B A5 1 i
SKRIGILED (555 K/ BRI R B R AL/ BURFT AR K H B S IT FR R A EE R

11.4.7 In circumstances where we have not, after using reasonable endeavours, been able to (a) re-deliver to you or
to your usual custodian any such China Connect Securities, or (b) deliver or pay to you or your usual
custodian or bank any such distribution or payment, including, for example, and without limitation, where (a)
you fail to provide such instructions upon our reasonable request and/or (b) your usual custodian refuses to
accept any such delivery of China Connect Securities or payment, you authorise us in our absolute discretion
to sell, liquidate or otherwise dispose of the relevant China Connect Securities and to transfer
the sale, liquidation and /or disposal proceeds and/or any distribution or payment to your usual bank
account or, if there is no bank account, to an account established for you by us with a third party bank
selected by us in our absolute discretion pending instructions for payment to your preferred account.
FEESR G )G, ViREE (a) [ e E N 8IS Nz hiiEss, 5 (o) s e T
AR 38 FE A N BRARAT A AT B AR 7 IRET RSO0 BIAEARR T, 2 (a) P F ARMR 5 S5 1) & LR
fefit Frasdhas, Ko/ B (b)) R B W R N IR LR AT AT AR TR A AT BRATER, U PR SR A AR A
F AR AN B O E BUHAT R . ARSI s LA 7 04 B AR S P IR S, IR . AR A/ EAk B T
/ BAEAT IR B R 2 R s ARAT IR, O R N B RATIR T, I AR A O R T A = T RAT

CENFESC R 17 ) T B ade I 7 BEAT SR ROFRZ AT, B S5 AR 5 55 0 26 00 1% D€ BUOIT L K 58 =T 8RA7) JFAL K
o

11.4.8 We shall have no obligation whatsoever to collect or receive or take any other action (including attending any
general meeting and/or exercising any voting rights) in relation to any payment or distribution in respect of
China Connect Securities for your account or to notify you of the existence of or the terms of any notice,
circular, report, announcement or similar corporate action in respect of China Connect Securities. You
acknowledge that in certain circumstances, including, without limitation, as a result of any China Connect
Laws, it may be difficult, impracticable or impermissible for HKSCC or its nominee (and for us or you) to
exercise any rights or entitlements or to participate in any actions, transactions or other matters in respect of
China Connect Securities. If we make any such collection or receipt, take any such action or
give you any such notification or take any action pursuant to any such notification, we shall not have:
TR ATAT ST 18 R IK P 5 B UE SR A ST SO B JRBEAT AR S BRI ] At 15 7 (0
i EARAT AR R e/ SUTRAEATHREEAD, BB A T 5 @i 5 K AR E A 8 b, A5k
FALA FATEN I SR AT AE o P8 P EfAEREE GO, B EAR T, BT i@k, s et
RHEN (LAR BB ) MELL, ABEEAE o VEAT AT 5 i@ e 22 KRR B 2, BB 552
HRHATEN . S G B AR E I, 25 55 AT Tz Bk IBGZAT . sum MR s s, s o 1% 08
KRBT S, HHRA:

0] any liability in respect of any inaccuracies or delays; and
FRABAE AT AN HERA BRUE IR AR AT 934 DA
(i) any obligation to continue or repeat any such action.
Gk 22 B S AT AT ZAT I XL 55
11.5 Pooling/sub-custodians/clearance systems VL4 / XL / &H 2%

11.5.1 We may pool China Connect Securities and treat them as fungible with the same China Connect Securities of
other clients. We may at any time allocate equivalent China Connect Securities to you and shall not be bound
to return to you the original China Connect Securities delivered to us.

TR R E IR A, IR HAh 2 R [R] ) A A e S P B A R AT RN ] ) PR R 2 P AR R
chEEIE RS, AN ) PR U PR 1) S A A B SR IR 5

11.5.2 We may deposit China Connect Securities with any sub-custodian or with any clearance system as required by
law, regulation or market practice, and are not responsible for performance by or monitoring of any
sub-custodian or by any clearance system or its practices. In addition, we shall not be liable for any act or
omission by, or the insolvency of, any clearance system. In the event you incur a loss due to the negligence,
wilful default, or insolvency of any clearance system, we will make reasonable endeavours, in our discretion,
to seek recovery from the relevant clearance system, but we will not be under any obligation to institute legal
proceedings, file any proof of claim in any insolvency proceeding, or take any similar action.

B AR YRR VERUE T I D 1 SRR @ U A T AEAR T 3 FE N SR R G, FEA XTI E A B
SEERGPAT U E R E ST, A4, EEAMEM S B RGERUEMAT I BABE 5. AN B
S H ARG R HURE L BB T 7 A%, B SRR 5 S5 W 1 ok BUR A B It [ S S5 57 R 48
RAME, AHESFBRCA BTV AR R 7 3R S RUEW] . BRI U it -
11.6 Confirmations by you & F#fiik
11.6.1 You confirm that during the subsistence of these China Connect Terms:
FEAS 3 Sk AR O], TR T
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® you have authority to deposit and hold China Connect Securities in the Custody Account and there is no
claim or encumbrance that will or may adversely affect any delivery of China Connect Securities; and
Ve A RAEFEE WK ORAF IR A Th IR SR, JF BAEAEX AR A2 AT il iE 22 BUR] BEAT AN H 520
RN A DU
(ii) if you act as an agent for any of your own clients, whether or not expressly identified to us at any time,
no such client shall be or be considered a client or indirect client of us, and your obligations under
these China Connect Terms are as principal.
SR N2 T AN, BRI 2 5 B AR, 125 T AR BN O B SR R 2 7 B
LE1F 529 P 2 P S N a7 5 5B = WD T P NS
11.6.2 You will, promptly on our request, execute such documents and do such acts and things as we may require in
order to perform our obligations under these China Connect Terms or otherwise to comply with the China
Connect Laws.
V)T K AR 5 55 17 SR 7 R AT 5 55 N JEAT A vh sl 25K T 55 BT & VR I R T R RS, JERIGE
&y Bk H SR EAT AT )
11.7 Custodial duties and liabilities &% H: 57 fil 574
11.7.1 We shall have only those duties expressly provided in these China Connect Terms. We shall have no fiduciary
duties or other implied duties or obligations whatsoever.
A A P S I B PR R ST . B SRR 215 TR B AR R 2 BR T AR AT AT SR L 55
11.7.2 The performance by us of our duties is subject to:
AR EAT A IR DTS2 IR T

0] all relevant local laws, regulations, decrees, orders and government acts;
PR R B R R 54 S MIBUMIER %
(ii) the rules, operating procedures and practices of any relevant stock exchange,

clearance system or market; and
FERTH R R G Py G5 R G K #AERE A DA
(iii) any event or circumstance beyond our reasonable control.
S TOVE A B ) AR A S I A L
11.7.3 In respect of any custodial services described in this Clause 11:
XFTALE 11 SFPNRAEATIEE IRk 55 -
® we will not be liable for any loss or damage suffered by you unless such loss or damage results from
our gross negligence, wilful misconduct or fraud;
FAEANS PN B2 AR TR R R F 5T, BRAFIZIUR R E i EE R ER 2 SORA AT e
ES®
(ii) we shall not be liable for consequential loss or damage (including, without limitation, lost profits) in any
circumstances, whether or not foreseeable and regardless of the type of action in which such a claim
may be brought, with respect to the Custody Account or our services hereunder; and
XFTHFEE K BB A KRR SS, B ARG LT A AT R ()4 $ 2k st & (G EANR TR 452
&) T, BRG] HN, G Wi RUMIR T AR &
(i) in the case of gross negligence or wilful misconduct our liability shall not exceed the replacement cost
or the market value of the relevant China Connect Securities at the relevant time (whichever is lower).
X7 B 2 B AN AT O, B TR A B A AH SCIN [A] B 4 AH O Hh P IR IR I (1) 9 FH BORH 5% Hh T
HIEFF R T E (ROLEARE D
11.7.4 We may establish cut-off times for receipt of instructions. If we receive an instruction after an established
cut-off time, we may regard the instruction as having been received on the following Trading Day and act on it
accordingly.
Xof 7 G B BHUE AN B AT O, B SRR DT AN BE R I AR AR I () e AH 5 o R TE R ) B Y B0RE 58 I E I
T E (BB ED .
11.8 Interest F|&
No interest will be payable on your Custody Account.
) R B K R AR R AR
11.9 Lien FEM
In addition to any other remedy we may have, we shall have a continuing general lien on all China Connect Securities
held for you or your account, for all amounts due or owing by you to us.
TP IR E AR T KGR, B RR W] RE A I HAd MRS, AR T B TR BT REA T A R S A
ARRE ) — B B

12 Client information &/ 58
12.1 Retention of records: If you instruct us to effect a Northbound transaction in China Connect Securities on behalf of
your client (a “Client Transaction”), you shall retain for a period of not less than 20 years (or such other
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12.2

12.3

13.

14.
141

14.2

14.3

period as we may instruct you in accordance with China Connect Laws or China Connect Rules) records of

any client instructions and account information in relation to the Client Transaction (such records the “Client

Information”).

RAFID R & N R B AR N 3 P T shis iR b se o (T2 58 5 D, W& E RS E S L5 H KM

A P aRAk P E R GZEEIEx (% PEED AT 20 4 (B SR kI8 VR sl b PR I8 AU AT R 7 18]

A IR )

Your client acting as intermediary: If you instruct us to effect a Client Transaction and you are aware that your client is

acting as an intermediary (either directly or indirectly through other intermediaries) for another person who is the

beneficial owner of the Client Transaction, you undertake and confirm that you have arrangements in place:

BT AR TN BB N RRE ST R AL S, I BT AE R R % s CEEEE R Al ) B —

NLEBHR A KB T7H, THZANLAR AL S LA N, BN RE I AR T CE2 RS-

12.2.1 requiring your client to retain or procure the retention of the Client Information in relation to the beneficial
owner of the Client Transaction for the period specified in Clause 12.1; and

FORE TN AE 12,1 PRI IR N RAERERF S ZE N ZHHE mif NERZ S EE: &
12.2.2 which entitle you to obtain and disclose the Client Information in relation to the beneficial owner upon request

and within the required time limit specified by us, or procure that it be so obtained and disclosed.

A PR N A RUAE B S i I B IRBR 21 R SRAF el i 52 L A A RN PR R, B R sl M5 2 .
Disclosure of information to China Connect Authority: If we receive an enquiry from any China Connect Authority in
relation to a Client Transaction, you shall, upon request and within the time limit specified by us, disclose to us or to
the relevant China Connect Authority the Client Information, or procure such disclosure, in relation to the beneficial
owner of the Client Transaction.

[ I U RS . A B SRR AT h il M U KRB T L S A, N AR EOR R RS SRR
WA, 1A E S S I I E IR SR KK ITAE ANARNEMER, SRR ZER .

Indemnity FRfZ

In addition and without prejudice to any of our rights under other sections of the Master Account Agreement, you will
indemnify us and any Related Persons (together, the “Indemnified Parties”) on a full indemnity basis against any
claims, demands, actions, proceedings, damages, costs, expenses, losses and all other liabilities whatsoever arising
directly or indirectly from us or any Related Persons providing any services to you in respect of your trading or
investment in China Connect Securities, including, without limitation, to (a) any Taxes resulting from any trading or
holding of China Connect Securities in relation to China Connect, (b) the materialisation of any risk referred to in the
Annex hereto, (c) any legal costs which any of the Indemnified Parties may incur in connection with any instruction
given by you, (d) any fees or expenses payable to any clearance systems arising from the holding of China Connect
Securities or (e) any costs incurred in connection with Clause 10 (Sale, Transfer and Disgorgement) above.

B 25T S P B BOHAR B 73 TR IBCR] 2 8k, HAE A FARFZEERR AT T, SRt IR A il R 2 1) B A,
IR AR DLRAR RN £ CBANGEAR TR BTy 1D BRIE A5 L RAT AR SR BB - 5t P T 52 5 B 9% rh bl TE 27 1) ) T 42
BERAEAT AR 551 BB AE R FR R 5K, 4730 YRR, . . SO Bk A HAkTUE, BAEE
ART: (@) FE sl N A2 5 siiE A s ez i 2 A BT BRSO (b)) BB R AR (] XU I SE3 ;- (o) Bl T
P R R R Oy PR A AR R S ] (d) R R RIS R S5 10 7R AT SR GO BB MR
8 (e) K RIRZE 10 % CHYES. B ibFIES 1= A AR 9% o

Fees and Taxation #%FfR%

You will pay fees, charges and expenses in respect of these China Connect Terms in accordance with our fee scale
from time to time in force.

VE) T LA 53 SCATE S ANINT s T B b OGRS B L B S

You shall be responsible for paying all Taxes, and you shall be required to comply with any filing or registration
obligations, in each case as may be required under any China Connect Laws relating to any China Connect
Securities and any dividends or entitlements in respect of such China Connect Securities.

V)T I AR B SO H A VAR 55 A AT PR A 2 P 2 55 b R IR S A AT B SIS G AT 5K B T A B B, 250 sy rh
VRN E 15T ] A E 25 R 12 58 Hh PR I SR AT ] i JE R 28 A DR AT Ao R B i L 55

In the event we are required under China Connect Laws or China Connect Rules to pay any Taxes, we may notify you
whenever necessary and request that you provide us with relevant information as we made deem necessary to fulfill
our obligations. You must provide to us, promptly on such request, such information and documents such as but not
limited to costs of your purchase of the China Connect Securities, your and/or any underlying beneficial owner’s tax
status or residence. We may withhold or deduct relevant Taxes from any amount due to you and you will remain liable
for any shortfall.

SR SRARYE I R A R A N SR AR 0, B S AT AE T N RN P T R N ) B AF PR R AR A
N AL A UG5 T s AT TR SRAE 2o PR b ZRAE R ORI 37 20 1) 5 S S (2 555 BN ST, B {EA IR T /5~
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W S AR 2 0 9 FH TR AT S i P N BOBSCIR B BT 35 S5 AT DS o) PR SAS A 30T e FH El TR AR 5%
T2 A4, 18 N AURIBAE A 2 B

14.4 In the event we do not receive any requested information from you within a reasonable period of time to fulfill our
obligations, we shall be forthwith entitled in our absolute discretion, without further notice or demand to you, to satisfy
any obligation of us or you to pay or account for any amounts in respect of any Taxes by selling, realizing or otherwise
dealing with, in such manner as we in our absolute discretion may determine, all or part of any property held by us for
any purpose in any of your accounts held with us, and to apply the proceeds in reduction of all or part of your liability
to any tax authority or us.
GRS PR PR, B 28R NS T BT AT ZOR SR B LUBAT B 551 55, &5 A BURYE 555 1 4800 ) 1 2R,
Tttt — 20 ) b RO B A ERER, Oy TR SRR N SO B AR B e A 55, SLRDSEH . AR R E AR
RRAE S5 A 4 50 11 g AUk E 1 oAt A 2 77 FUAL P R AE 5 S5 0K 7 NI AR H I iS5 RR AT 1 4 8 B0 EE 20 0
72, FFF AR RGBT AR AT 55 AL 5% B S5 Y R

14.5 We shall have no responsibility to verify the accuracy of the information provided by you and is entitled to rely on such
information to fulfil our obligations.
FEE A TUTAZN R T SR AR E B HERAYE, JF BABURYE (5 BB AT 551 L5 .

14.6 We shall have no liability whatsoever for the lack of any tax relief, or any failure to obtain the benefit of any tax credit.
SRR BE S AT A B o B SRAF B S T AR AT A DT AT:

15. Liability FfE
Notwithstanding any other provision in these China Connect Terms, neither we nor any Related Person shall be
responsible for or have any liability to you for any damage, liability or loss (including loss of profit) unless such
damage, liability or loss is a direct result of our or a Related Person'’s fraud, wilful default or gross negligence.
Tove A th Pl HAB S AT R E , 0 AR E . SURERR (BRANEIUR), B4 AEFERBRAN LA 7T, R4
AOZEIRE . SUEBBURN I T AEEM SUE,  BRARZEERE . TSRS BRI S S EOB N VR ok
TP SUESE S

16. Termination %Ik

Without limiting any other rights we may have, these China Connect Terms may be terminated by either party upon
not less than 30 days’ written natice to the other or automatically upon termination of the Master Account Agreement.
Clauses 4 (Compliance with China Connect Laws), 5 (Risk Disclosures and Acknowledgement), 10 (Sale, Transfer
and Disgorgement), 13 (Indemnity), 15 (Liability) and 17.3 shall survive termination of these China Connect Terms.
On the termination of these China Connect Terms, we shall deliver China Connect Securities and cash in accordance
with your instructions. If you fail to give instructions, we shall continue to hold China Connect Securities and/or cash
for such fee(s) as we may in our sole discretion determine. We shall in any event be entitled to retain such China
Connect Securities and/or cash as we may in our sole discretion determine in order to complete any transaction
required to be settled on your behalf.

A 8 2 T AR AT — D5 AR I 1) 55— T3 R AN/ 130K R A [T 5E 0T 26 1L BT S K T P R RN B k. B 4
%% GESpFrisEvEE), 5% (ARBE@EMIL), H10% (BiE. FiLAEL). H13% (R, 8 15 % Gib)
PAK LT 3R AEA I i 24 LB I AR S 250 22 rp il s 6 LI, S5 S AR P I ) o 22 AN rh PR IR 2 A4
L T ARBER RN, AR AR SR Th IR SR 2/ BOINAE, T I 2 IR A R 0 I 1 R E B e SO B H o 7
FEATEBL T, 5 AT AR S 5 5 1 400 0] 155 R 8 AR S AR SERE A rh S IE 77 2 / BRI e, DAHE 58 G 7 22 DA PR 44 S8
UEATAE 5

17. Miscellaneous ZIR

17.1 You will execute any further documents and provide any materials and/or information as we may reasonably request
to enable us to perform our duties and obligations under these China Connect Terms which it deems necessary as
and when the China Connect Laws are amended or supplemented from time to time.
o) T A o F IR S5 B BOR B BT A et s B A 2/ BER BB B AE R, DS E S A sl v A 2 ek
KT T AR A5 0 IR RS JEAT 5 S5 AEAS 3 263K T BUHR DRI L 55

17.2 You will provide all information (including translations into Chinese, if required) to us which we request if such
information is requested by any China Connect Authority or any exchange, regulatory authority or any organisation
(whether within or outside Hong Kong) with which HKEx or SEHK has entered into an information sharing
arrangement or agreement. You acknowledge that, your failure to comply with this provision may, amongst other
things, result in a suspension of the provision of the China Connect Service to you.
A P I LA B ST T BRI ik S B S e A S B B LA B ARG (o8 2 7 A W N B
B4y BORAEMER, E TR ESRZRBH A 1Z5EE (BRFPSOEAR, WERZ). ETHA, R TR
REREST AR IIRLE, 7T RE S BURIE S 15 17 b T 4R it b s s AR 55 2 N e 2R

17.3 We reserve the right to vary any of the terms of these China Connect Terms by written notice to you in accordance
with Clause 12 of the Master Account Agreement.
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17.4 If any provision in these China Connect Terms shall be held to be illegal, invalid or unenforceable, in whole or in part,
the provision shall apply with whatever deletion or modification is necessary so that the provision is legal, valid and
enforceable and gives effect to the commercial intention of the parties.
A AR R SRR AR AR 25 SC A BRI M O AN EE L TR IAT, W ARORE FEAE H 0 AN B R A 2 DA ASE L B
NEF AR AT IFH B ST B HEAR L SR EEH .

17.5 No failure or delay by either party in exercising any right or remedy provided under these China Connect Terms shall
operate as a waiver of it, nor shall any single or partial exercise of any right or remedy preclude any other or further

exercise of it or the exercise of any other right or remedy. Any waiver of a breach of these China Connect Terms shall
not constitute a waiver of any subsequent breach.

ARAT —T7 AR BE BRE R AT 3 4% b 38 25 3K AL AU sk AN SR A LB ZAL. Rk s A o] S sl 8 A7 A AT
ARTASU M) Bk M2 TR AN T A AZASUR Bk ) A e — 2B AT, BRAT A R AR O] M2 o TR AE 0 A v b 2% 3 10 i
AT AN R FEIB Ft 2 Jm FAAE AT i S AT -

17.6 Neither party shall assign or transfer all or any of its rights or obligations under this Agreement without the prior
written consent of the other party.

AT — 7RG 53— T S e A5 R AN L Lk B A AR A BT (K Py AT AT BR85S 55

18. Governing Law and Jurisdiction &FiEEMERE

18.1 These China Connect Terms shall be governed by Hong Kong law.
AR P I AR BRI

18.2 The parties agree to submit to the exclusive jurisdiction of the Hong Kong courts in relation to any dispute arising
under or in connection with these China Connect Terms.

F 77 ) 55 b AT PR e ) A B 3 2 T 5 1 B0 5 A o B 2 R % R AT 0 P 5 T A TR AR
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ANNEX: RISK DISCLOSURES AND OTHER INFORMATION
BfF: RSB EAARE B

This Annex describes some of the key risk factors and other information concerning China Connect. This Annex does not
disclose all the risks and other significant aspects of Northbound Trading through China Connect. You should ensure that
you understand the nature and risks of China Connect and Northbound trading and you should consider carefully (and
consult your own advisers where necessary) whether trading in China Connect Securities is suitable for you in light of your
circumstances. The decision to trade in China Connect Securities is yours, but you should not trade in China Connect
Securities unless you fully understand and are willing to assume the risks associated with China Connect and are able to
comply with all relevant China Connect Laws. You acknowledge the risks and agree to the terms set out in this Annex. You
are responsible for monitoring changes in the China Connect Laws and complying with any new requirements.

AP AFRE T 5 b S IE A O 23 32 XU R 2 R AR AT B o AR B I AR R d i P I AT b 7] 52 B B I IR, R A
BTG . P SIAA DR PR B RS AN AG U AE S O BT AR OGS, AT AE RS (AR BN ) PR BB ) S S rh
AR T TR SR R a i KR IRIEIE S ) T H CHRE, BRIEMRE TS 7870 BRI B R AKHE 55 b b AR 5 1 XU
A RE AT A R B sl VE T, M R ASBCHEAT IR IEIESR S By o PR A LR U O [F) S AR 2. 1 T A BT
FVE A HEIEE A AL, AT BT B ALUE -

We do not represent that the information set out in this Annex is up to date, and do not undertake to update the information
set out in this Annex. In addition, we do not provide any warranty with respect to such information and no such information
is to be construed as legal, financial or tax advice of any kind by us.

B P IR T sIME SRR, WA KSR RE R Ji5h, EEMZE RARMEMORIE, B
FOAZAE BAKEY B S R T 55 B 55 BT AT 2R AL W

Home Market Rules
UEZ T J b 7 3% 000

1. Home Market RulesiF3 it & Hi i 58

In respect of China Connect Securities, Mainland China is the home market and thus the general principle is that investors
in China Connect Securities should observe Mainland China securities laws and regulations. Nevertheless, certain Hong
Kong legal and regulatory requirements will also continue to apply to Northbound trading.

X ESIEUE SR S, E ARy T, R, 38 A A S H PR IR IR I () 4 B TR o [ Y R SRR . R
B, AR LA N E e R AR E T AR 22 5

Trading and Settlement Restrictions
AL 5y P A BR

2. Pre-Trade Checking X BHTkz

SEHK is required to check that in respect of any Northbound sell orders given by an Exchange Patrticipant, the relevant
Exchange Patrticipant holds sufficient and available China Connect Securities to be able to fill such Northbound sell orders.
Pre-Trade Checking will be carried out prior to the start of each Trading Day.

XHFAE o 2 5 N R AR AT 1A1 A2 53 S AT 58, 0SS P 5 B o AN SRS 5 P 2 5 N 5y /2 i ELmT (LA ) 1) P s Sl e o7
LA A2 1% AL TR AE By S AT He S G i B AR BRI 5 TR T IEAT .

Accordingly, you may be unable to execute Northbound sell orders due to Pre-Trade Checking related requirements. Your
attention is drawn to the provisions set out in Clause 8 of the China Connect Terms. Note in particular that you may be
unable to execute a sell order of China Connect Securities if there has been a delay or failure for whatever reason in the
transfer of the relevant China Connect Securities to any clearing account of us or if for any other reason we consider that
there is or may be non-compliance with any China Connect Laws.

PRI, F8) T AT RE IR 22 5 B R A A AH S EESR TCVEAT AL A2 & S AT 8o 1) e A iRl SR 0 8 SR T A 2600 HpoiliE
R AR AP HEE R R AR A SR R B IR R R ) 305 SR A S, B T A A R B A A Dy A A i S
RIS DL, PR R R RETCEE AT T S IE UE ZR S AT

Any risk, loss or cost resulting from non-compliance or potential non-compliance with Pre Trade Checking and/or the
relevant China Connect Laws or China Connect Rules shall be borne by you.

PRI & BT BEANRT 558 Zy RiTkr 25 K/ B0RH 5G A il v Ao i b B R0 ) 5 B A AT IR, L 45 2 el o RS e ) B AT 7K

3. Settlement 32U

Northbound trades will follow the A Share settlement cycle. For settlement of China Connect Securities trades, ChinaClear
will debit or credit the securities accounts of its participants (including HKSCC as clearing participant) on T day free of
payment. We may have settlement arrangements in place different from the ChinaClear settlement arrangements. Unless
we agree to prefund settlement, settlement of funds relating to such trading will be effected on T+1 day. We may, in our
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absolute discretion, decide to prefund settlement. In the event we agree to prefund the settlement of China Connect
Securities trades, (a) we shall retain the funds received from HKSCC on T+1 day; and (b) you shall reimburse us with
respect to any 'excess' pre-funding provided by us.

AEFISE G K AE A SR B3 . T HEIE SR AL SO T, P EZ&RET T HERZEN (BFEVREREZ 5 A
MRS HD EZRIK ) ICKEINIK, ToHRArR. EERA Wi se 5 E A RSB AR — 3. BRAFE SR SR
Ao BRSSO T T+ H 58 e 555 TR 5 55 (0 26 00) |01 1R e Ak E R RS SRRk o 785 55 R b IR
B G VAR RGBT, (a) HEERKRE £ T+1 ONFBERREIN TS, JFH (b BT HELE SRS
B

You acknowledge that there is no guarantee that we will offer prefunding settlement and that if we decide to offer
prefunding settlement, we may decide to terminate such service at any time.
P NN SEARIES IR AU GR, 65 S OB IR ISR, 555 7T Y (AT =N () 2 1B % iRk 55

4. Quota Restrictions PR&T#sH]

Purchases of China Connect Securities through China Connect are subject to certain quota controls as described below.
As a result, there is no assurance that a buy order can be successfully placed through China Connect.

T I PR S TR R IR SR 2 ] T IR PR . R, ABECRIIESE AT HLRE 8 B D i R K B

There is a daily quota that limits the maximum value of all Northbound buy trades that can be executed by Exchange
Participants on each Trading Day (“Daily Quota”). The Daily Quota may change from time to time without prior notice and
investors are advised to refer to the HKEx website and other information published by the HKEXx for up-to-date information.
AL 5 HZ 5 S5 NREBHATRIPTA L1058 5 KNAL 55 oK 3 24 HBURE IR ) (T HAE 1D o B A ]
RELE A SR ATIE R B0 T AN AR S, B8t B2 25 A BT b R AZ i 2 A1 PR He A A5 2 LR )T (5 12

If the Daily Quota has been reached, we will be unable to carry out any buy orders and any instruction to buy submitted but
not yet executed will be restricted or rejected.

HRHBECLIEbR, HERARSHATEM LN, JFH AR ERIAT BERT FTNFR R 2 IR ] BB 4
However, investors may continue to sell their China Connect Securities regardless of whether there is a breach of the Daily
Quota.

BB By A] LAk ) rh bl e 23 0 18/t B A AE I B H AU 1S 00

5. Restriction on Day Trading [R#EPHAZ 5

Unless SEHK otherwise determines, day (turnaround) trading is not permitted on the Mainland China A Share market. If
you buy China Connect Securities on T day, you may be able to sell the shares only on or after T+1 day. Due to Pre-Trade
Checking related requirements, we may accept an instruction to sell China Connect Securities that were bought on T day
only on or after the applicable cut-off time (as notified to you by us from time to time) on T+1 day.

BRAEBCZ e AR s, hIEAHE A BRTTIAARVFIIEA S . AW T T BIESErpismiEss, E el T+1 HEle s
T T ESERAERME, N T+1 HEHR (RESEARE D Bk 5EErE22HT T By
SEF A B IE S (1T B

6. No Off-exchange Trading and Transfers ZE1E354038 5 kit
You, we and any Related Person shall not conduct or provide off-exchange services to facilitate trading of any China
Connect Securities otherwise than through the relevant China Connect Market System, except in the circumstances
or as otherwise provided by a relevant China Connect Authority:
W SEAMEAT SR N A B I AR T 3 J 8 LLA 0 HoAt 37 B 3t AT BRAR A4 A1 i S I8 IR 537 58 5 BONZAE 5 IR S5 B
IR I B 3 A 15 LB E A -
(a) stock borrowing and lending of China Connect Securities which are eligible for covered short selling and with a tenor
of no more than one month;
X B T AT HE ORI 32 23 (0 h A UE I AT A B, JF BN — A H
(b) post-trade allocation of China Connect Securities by a fund manager and
Fe W BN S 5 5 i EIETR: LR
(c) any other situations specified by the China Connect Market Operators and ChinaClear.
o [ 45 55N T T 1 s 3 R D AR O

7. Placing Orders ¥%#t

Only limit orders with a specified price are allowed pursuant to the China Connect Laws, whereby buy orders must not be
lower than at the current best price and sell orders may be executed at or higher than the specified price. Market orders
will not be accepted.

Rya i@, RAraREMmsfmRO T, ST RARIRT U S A0 is, 2T oy DUZ I8 2 fri sl T4 €
REIAT o T IT R AN %32
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8. Price Limits of the China Connect Market 51338 17 47 45 PR #1

China Connect Securities are subject to a general price limit of a +10% based on the previous Trading Day’s closing price.
In addition, China Connect Securities which are on the risk alert board are subject a £5% price limit based on the previous
trading day’s closing price. The price limit may be changed from time to time. All orders in respect of China Connect
Securities must be within the price limit. Any orders with a price beyond the price limit will be rejected by the relevant China
Connect Market Operator.

SR 7R AN A 32 PR T — AN AT — 32 5 BT i £ 10% ) — AN A& BR il o S8k, RO o b AR A v R 77 52 PR T —
ANET—732 5 HICTT A 1) £ 5% I i Rl o A A BR 1 AT B S AN A8 (ko BT v S B IE 25 9T SR 00 207 AN A% PR A Y L P o AT Ao
A b B ] F0) 3T BRORE AR SC  rh HEIE TT i B e R 4

9. China Connect Securities Eligible for Northbound Trading L3 5 2 & B b H#sEIESs

SEHK will include and exclude securities as China Connect Securities based on the prescribed criteria under the China
Connect Laws. We shall not be under any obligation to inform you of any changes to the eligibility of shares for Northbound
trading. You should refer to the HKEx website and other information published by the HKEx for up-to-date information.
WRAZ P AR AR rh IV 2 A AL 30 R B rh Pl 25 . S5O TURE IR R A kAL IR 52 5 B B RS SR . 1R R RS
B TR i I sl R AT FT A A (A HAdL A5 8 LSRR T (5 8

According to the SSE Rules and SZSE Rules, if any SSE-listed or SZSE-listed company is in the delisting process, or its
operation is unstable due to financial or other reasons such that there is a risk of being delisted or exposing investors’
interest to undue damage, the SSE-listed or SZSE-listed company will be earmarked and traded on the risk alert board.
Any change to the risk alert board may occur without prior notice. If a China Connect Security which is eligible for China
Connect trading at launch of the programme is subsequently moved to the risk alert board, investors under China Connect
will be allowed only to sell the relevant China Connect Security and will be prohibited from further buying.

AR bS8 TR S A B, AT AR — > A2 By b T O ) BRI AE T 20 ) Ak T AR T AR P BRI 5% R AL 1% 0 H BiLis B AN
FsE, FBEULBCEAFAER T A KU B B 5 A2t T RE 2 BN M RO ), B B B A ] BRIRAE FT L i 2 ) e Al s it XL
AN IFRENIN RS ERA o WUS B R R AR AT AR A AT BEAE VA FORIB RIS 00 T A A A — R Sl 7 72 vh A L ) = 3
WA TAREE AT PRI S, B G HO E XE R, I R A AV S iz I SR T AR LR SR

10. Account Information of Beneficial Owner SZ2#H AKKFEE
The identity of the beneficial owner of China Connect Securities which are the subject of a sell order may need to be
disclosed to HKSCC and/or the relevant Mainland China authorities.

S AT S A PR BB IE SR R S R AT N B 0 1 R A AR A B K/ UG [ A b LA 5

11. No Manual Trade or Block Trade 2Z&IE AFXHHERT G KEZR S
There will be no manual trade facility or block trade facility for Northbound trading under China Connect.

HhE I T X E 1 A8 5 AN BEN T 58 Sy LA BOK = A8 S WL o

12. Amendment of Orders and Loss of Priority B3iT 8 R IERIER

Consistent with the current practice in Mainland China, if an investor engaged in Northbound trading wishes to amend an
order, the investor must first cancel the original order and then input a new one. Accordingly, order priority will be lost and,
subject to the Daily Quota restriction, the subsequent order may not be filled on the same Trading Day.

L5 eb [ B 00— 3, A AT AR R S B RO B A BB T B, AR A SR U SR B, SRR AETIT B (R,
RS k. 55, mTRHBUERS, Fil B gEASAER—2 5 HPEhIT.

13. Special China Connect Securities 4¢3 #EiES

SEHK will accept or designate securities which cease to meet the eligibility criteria for China Connect Securities as Special
China Connect Securities (provided that they remain listed on a China Connect Market). In addition, any securities or
options (which are not “eligible for China Connect trading”) received by you as a result of any distribution of rights or
entittements, conversion, takeover, other corporate actions or abnormal trading activities will be accepted
or designated by SEHK as Special China Connect Securities. You will only be able to sell, but not buy, any Special China
Connect Securities.

BRAZ TR 2 P 32 P48 8 AN P 2 PR 27 & B SR AR ROIE S CEZAESR e Th @ i IR 7D sl i iliE s . 5
b, TR RN B 2 Bt WO LAt A RAT B R R A S TSRS AR O & B AT P IEAs 5 1)) RS By
B, BRAZ T B0 12 52 A 58 HONRE Al P iliiE s Pl R OCRT IR, (EANEISE, RS l th sEiE 2 .

Mainland China and Hong Kong Legal Issues

e ] AR A A AR ] R

14. Disclosure of Interests RS E
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Under Mainland China laws, rules and regulations, if you hold or control shares on an aggregate basis, i.e., including both
domestically and overseas issued shares of the same Mainland China Listco (as defined below), whether the relevant
holdings are through Northbound trading, QFII/RQFII regime or other investment channels) in a Mainland China
incorporated company which is listed on a Mainland China stock exchange (a “Mainland China Listco”) above a certain
threshold as may be specified from time to time by the relevant China Connect Authorities, you must disclose such interest
within the period specified by the relevant China Connect Authority, and you must not buy or sell any such shares within
the period specified by the relevant China Connect Authority. You must also disclose any substantial change in your
holding as required by the relevant China Connect Authority.

FRAfE o [ VAR VERUAI SR8, o PR A s i — AN T [ BT R R E AR 5 P BT A w] (T A E A
EmAE D RRE (LA, 05 F— o E N LA WA AN AT IR S, B Al A s 5

BREAME BT/ NR AR 5 AR B X B ESIEIE EHUAAS IS 3R KT, TR L AU AR G
VR IE LA E IR 4 R 12 5 A, O HLIR S AR AR O rh s MR MU R RE (IS TR) 9 AN S S I 5 . 1) R L ZBTAR
5 HE 5 o 3 M AL 1 SR A R ) TS R I A AR R AR A

Where a Mainland China incorporated company has both H Shares listed on the SEHK and A Shares listed on the SSE
and/or SZSE, if an investor is interested in more than a certain threshold (as may be specified from time to time) of any
class of voting shares (including A Shares purchased through China Connect) in such Mainland China incorporated
company, the investor is under a duty of disclosure pursuant to Part XV of the SFO. Part XV of the SFO does not apply
where the Mainland China incorporated company has not listed any shares on the SEHK.

24— [ N ST A B RN ARSI BT R EEAIAE EAS Frely SRS BT A RIS, A AR B
A 1% E AR BT 2w AR — S A SRR REE CEdEiE I i @@ A e L A RIS @ CRTREANI 48 7€ 1)

PFRAKPIN, 2B FRIIES: S TR B XV B R E A #8R 55 29— 5 rh B b B 57 (1 2 R AEIRAS ik A I
T, WRIESR BSR B S5 XV A EH .

It shall be your responsibility to comply with any disclosure of interest rules from time to time imposed by the relevant
China Connect Authorities and arrange for any relevant filings.

V) A DR ST o M LR AN A A7 ) G T R 4 BRI, 2 FAE AT A 5% T A

15. Short Swing Profit Rule 4223 5 3KA)

Under Mainland China laws, rules and regulations, the “short swing profit rule” requires you to give up/return any profits
made from purchases and sales in respect of China Connect Securities of a particular Mainland China Listco if (a) your
shareholding in that Mainland China Listco exceeds the threshold prescribed by the relevant China Connect Authority from
time to time and (b) the corresponding sale transaction occurs within the six months after a purchase transaction, or vice
versa. You (and you alone) must comply with the “short swing profit rule”.

AR b [ Py kAR VRN SRA, F5 (a) PRRREA RO E P b A R BB 1 AU AN E K, I
H (b) FEEANZ GG (6) MHAWKRAEM N2 5 s 2 IR, ML SE 5y SRANHUN ZE R R8T / 83 S 52 50
E E N BT A B SRR T AR AT R . PR CHLIE TR AR S e tE sy (5 258 S 3R .

16. Foreign Ownership Limits  #ME R & FrA SR #

Under Mainland China laws, rules and regulations, there is a limit to how many shares a single foreign investor is permitted
to hold in a single Mainland China Listco, and also a limit to the maximum combined holdings of all foreign investors in a
single Mainland China Listco. Such foreign ownership limits may be applied on an aggregate basis (i.e. across both
domestically and overseas issued shares of the same issuer, whether the relevant holdings are through Northbound
Trading, QFII/RQFII regime or other investment channels). It shall be your responsibility to comply with all foreign
ownership limits from time to time imposed by the China Connect Laws. Such legal and regulatory restrictions or
limitations may have an adverse effect on the liquidity and performance of an investment in China Connect Securities due
to factors such as limitations on fund repatriation, dealing restrictions, adverse tax treatments, higher commission costs,
regulatory reporting requirements and reliance on services of local custodians and service providers. As a result, you may
suffer losses through your trading or investment in China Connect Securities.

FRAfE o [ A VAR VERUAT SR8, R — AN A B B0 AT AR B o [ A M BT A m R R, DAL TR E A BT
A A A0 E B0 B R S R IR LU ¥ AT R . 1SS R B A AR T R i S AOE ] (R, B HE R R AT NAESE
WAL AT ISR, IRz S Rl b2 7). S AMER#E / AR Tak B e sl iR is ). WA
T S T A VR AN I R B AN E 5 A AR Gl BT an Bt MR PR . A B R ARIRIFR B, B
AR 4 M A o S SRR 2 M FE RS N MR 55 A 7oy B A 55 DR 3, T A AR M 5 ) i R 1) T %o v BB IR 4% %8 O
PEMR AT R AN . R, )R 458 BAE B h PR IR 25 T REE A2 k.

If we become aware that you have breached (or reasonably believes that you may breach upon execution of further
Northbound buy orders) any foreign ownership limits, or if we are so required by any China Connect Authority, including,
without limitation, as a result of any Forced-sale Notice issued by a China Connect Market Operator, we will sell any China
Connect Securities pursuant to Clause 10 (Sale, Transfer and Disgorgement) above if you fail to comply with the
corresponding Client Forced-sale Notice in order to ensure compliance with all applicable China Connect Laws. In such
case, no Northbound buy orders for the relevant China Connect Securities will be accepted until SSE or SZSE informs the
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relevant SEHK Subsidiary or SEHK that the relevant aggregate foreign ownership limit has fallen below a certain
percentage. SEHK may determine in its absolute discretion which Exchange Participants and what quantity of China
Connect Securities should be subject to a Forced-sale Naotice (this is likely to be on a “last-in, first-out” basis), and SEHK’s
(or the relevant SEHK Subsidiary’s) own records shall be final and conclusive.
LRI NS R T (EEEYONE BPAT AR AZ 5 KT 8, P SRRt o A0 E$5 2 A AR, Bl rhid i
AU R 5 AR K, EFEAE AN IR B rh 38 1T 375 38 3 R H s ST R SRR, P T O RS SR N 5 i ) S e
W T W RIS pr ik im R, B ARG R FOCEE 10 4% (&, FAbANE 20 St @ISR . R ILT,
FE AT T BRIARAE P 8 RS BT B I 2 W) BRIRAZ i b B R IS B P AR T2 — F 0 EE 2 A, B AR AN 2 A ok th s I IE 22 1
KT B o BRAZ T AT AR FL 4 0] 19175 2 58 AR E XTI — (252 53 T 2 5 Nt o] S HE G RN DL S i R B G AT e 4% [ s
BESEH R JE D, I HIRAZ AT (BOBSE B e A F)D HIC SRR 202 285 B AIAS AT HERS I
Moreover, under Mainland China laws, where the aggregate holdings of foreign investors exceed a specified percentage
(the “Cautionary Level”) of the issued shares of a single Mainland China Listco, upon notification by the SSE or SZSE to
the relevant SEHK Subsidiary, SEHK and the relevant SEHK Subsidiary are required as soon as practicable thereafter to
suspend accepting China Connect Securities buy orders in respect of the relevant China Connect Securities. In such
circumstances, we may reject your buy orders until the aggregate shareholding of foreign investors has fallen below the
specified percentage (the “Permitted Level”) as advised by SSE or SZSE.
FAh, RYE E AR, SAME R R E R R A BT A RURAT IR RS B e A b CRE TEROKE D
2 b AE P RRAE Pl KR SE P I s 7S BRSE BT RRRAE T B 2 ) AR D) S AT AT B 190 T SRR 454 52 AH 0% Hh MR UE 2 1Y
SKNAT B AESEAEOLT, 55T FE 26 PN B SENTT 50 B 21 A [ 1558 2 10 6 455 e Lo A7) o 2R AT 5 B iR 28 B 72 19 7 2 b
([FATAKF DS
As of the date of these China Connect Terms, the single foreign investor limit is set at 10% of the shares of a Mainland
China Listco and the aggregate foreign investor limit is set at 30% of the shares of a Mainland China Listco (while the
Cautionary Level and the Permitted Level are set at 28% and 26% respectively of the shares of a Mainland China Listco).
Such limits are subject to change from time to time and we shall not be under any obligation to inform you of any such
changes to foreign ownership limits.
AL A T SR ), B AN E R B B PR BOE N — S E s BT A B SR 10%, FrA AN E R 5T 0 B SR
WEN—F PR E AN BT A E FIBZER 30% CE K SE AR AT K CF 20 51 8 E o — 2 b B A b BT 2 & B ZE () 28% Al
26%) . 1ZEEBRATAT AN B, H S BCA A AR SL55 I A A R 4% 5E 2 A B 1 P AR A E e R

17. Taxation Bi%%

Prior to investing in China Connect Securities, you are strongly urged to consult your own tax advisers and counsel with
respect to the possible Hong Kong and/or Mainland China tax consequences to you of such investment since such tax
consequences may differ in respect of different investors.

T AE DR Z A VLR T AE SR B AR SR AT, e AR H e AR B AT BB SR A K/ B [ N M 55 S SRALE D PR T A 55 ot
A, BOAAFBREFH RS G R ATReAE.

You will be fully responsible for any Taxes in respect of China Connect Securities including and will indemnify us and any
Related Person from and against all Hong Kong and/or Mainland China Taxes which we or any Related Person may incur
arising in connection with any China Connect Securities which you hold, trade or otherwise deal in.

L N A SRV G (RS eSS i M e Nt R IR S S S W= e X R LN 7N i L B R S SN M 0 - D By v (S SRR
eI IR SR T 7 AR B A 2 A/ s [ P A 9 1n) 5 A BRI LR Y TR

We assume no responsibility for advising on or handling any tax issues, liabilities and/or obligations in connection with
China Connect, nor will we provide any service or assistance in this regard. Please refer to Clause 14.4 (Fees and
Taxation) for details of the applicable legal terms.

HAEMA M TTHUEA 5 Pl A R BT R SUE S/ B PR B AR PR SE AR ST A/ BOSS, ANt
FRAMEMT RS BB & R ZR I RN B ESEE 14 5% (RHFBIT.

18. Insider Dealing, Market Manipulation and Other Market Conduct Rule WA 5. GBI MEMTTIHIT AN
Northbound trading through the China Connect will be subject to Mainland China laws and regulations prohibiting activities
that constitute market manipulation, insider dealing and related offences. The scope of these restrictions may not be the
same as equivalent requirements under Hong Kong law. In particular, defences applicable under Hong Kong market
misconduct rules may not be applicable under Mainland China laws and regulations. If you are unfamiliar with Mainland
China market conduct requirements and restrictions, you should seek specialist advice before engaging in trading through
the China Connect. You confirm that you are not in possession of inside information when trading China Connect
Securities or procuring others to do so.

iR I BEAT B AL 52 5 32 rp E N G T AR IR M BT RN . RS B A SRR AT BUAT VIR AE LT IR A T LR
] F4 S [ AR L R A VR A T BEAN AL . RS, M T3 A 2447 U T F AT o e o [ P9 R AR T AT REAS
EH] . A7 T A GE T E T I AT N BRI B, PR R AR P IE BEAT AL S AT BT SR M. R, R AR
A7 PRI AIE 7 58 5 AN BE 4R PN RS S e A Al N A
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19. Client Securities Rules & iE&3N)

By way of brief background, the Securities and Futures (Client Securities) Rules (Cap 571H of the Laws of Hong Kong)
(“Client Securities Rules”) prescribe how client assets are to be dealt with by all intermediaries and their associated
entities. However, as the China Connect Securities traded through China Connect are not listed or traded on SEHK,

the Client Securities Rules will not apply unless otherwise specified by the SFC or any other relevant China Connect
Authority.

TENMRIRIE SAH, FBEGISTIHE GIEF A& T IEFR) RN (B P IESFPIRHUE T FTA A A K LRI sE ik
AT AR PR P B o SR, E T R S S R SR AR A B BT EESE,  BR AR E IR M 2 BT e A AR 5k Y
SR E A RE, B FUEERNEA T &S

20. Investor Compensation Fund & H W EEE

Trading in China Connect Securities does not enjoy the protection afforded by the Investor Compensation Fund
established under the Securities and Futures Ordinance. Accordingly, when you trade in China Connect Securities, unlike
the trading of SEHK-listed securities, you will not be covered by the Investor Compensation Fund in respect of any loss
you may sustain by reason of a default by SFC licensed or registered persons.

B IR AE o A ARG UEZR SO BE 201D BOL I B8 i S he ORI . Rk, 5 SESRRsepir BT REZR AR, 2
V] T BEAT AR AE SR AE Sy, 0TI DR A MR R M 2 A N LB AT SZ IR, TR RN S B B A R 4
PRb.

21. Ownership of China Connect Securities H¥#EIERTAN

Hong Kong law recognises the proprietary interest of investors in shares held for them by their broker or custodian in
CCASS. Such recognition should apply equally to China Connect Securities held for Hong Kong and overseas investors
by the Clearing Participant through HKSCC. In addition, in Mainland China (where China Connect Securities are
registered in a securities account opened with ChinaClear in the name of HKSCC), it is expressly stipulated in the CSRC
China Connect Rules that HKSCC acts as the nominee holder and the Hong Kong and overseas investors are the
beneficial owners of the China Connect Securities. Accordingly, the regulatory intention appears to be that Hong Kong and
overseas investors should also have proprietary rights over China Connect Securities under Mainland China laws.
TSN IR EE AL STE NEPRET RGN RLFFANRERT AR . ARG T4EZ 5 Nid &
WSS FARHF U RIS R 2 FR A IR 2R . 540, FER E AL Chilsd e 25 02 LA b 45 544 S8 0 AE h [J 45 BTS2 AIE
ZMST D, ERERE S CRESEIND) IR E A AR N RPN, EIEANEAN R8O TR SR Y SE R T
No BIE, WU 5 R AR R 78 o [ A MR T A BRI MR B8 38 S o0 S I IR 23 2 T AL

You should conduct your own review of the materials published by HKEX on China Connect in relation to the ownership of
China Connect Securities and the applicable China Connect Rules as they may be amended and supplemented from time
to time. You should also consult your own legal advisers to make your own assessment of your rights as a Northbound
investor in China Connect Securities.

P T 2 AT 8 [ AZ I st Hh PR SR IR 25 A BUR AT AL RLAE F A s e, RO AT Re s AR B i st . PR R i
Pl BRVEER ], X ) AR A TSR SRl R 5SS R B BOR] E AT 1R PRl

You should also note that as China Connect is a recent initiative there may be some uncertainty surrounding such
arrangements. In addition, while Hong Kong and overseas investors may have proprietary rights over China Connect
Securities, HKSCC as nominee is not obliged to enforce such rights in Mainland China on behalf of such investors.

Pl RV I N T I, R AT REAAEEAREE . 4, REE AN SN BT N IR R A T
Bla, EBLFAF A SCGFE NI L5 5 3 AL [ A P AT Z IR .

Clearinghouse Risk
SN AR

22. Risk of ChinaClear Default = [E%E & H 4 XK

ChinaClear has established a risk management framework and measures that are approved and supervised by the CSRC.
If ChinaClear (as the host central counterparty) defaults, HKSCC has stated that it may (but shall have no obligation to)
take any legal action or court proceeding to seek recovery of the outstanding China Connect Securities and monies from
ChinaClear through available legal channels and through ChinaClear’s liquidation process, if applicable. HKSCC will in
turn distribute the China Connect Securities and/or monies recovered to clearing participants on a pro-rata basis as
prescribed by the relevant China Connect Authorities. We in turn will be distributing China Connect Securities and/or
monies to the extent recovered directly or indirectly from HKSCC. Although the likelihood of a default by ChinaClear is
considered to be remote, investors should be aware of this arrangement and of this potential exposure before engaging in
Northbound trading.

oh B S5 AT TR B AR Rl EE R R I . i RP E R (AR R G T A, FHE
SR CE IR, AT (HBA 55 KBUEAAT S BGE R VR, i AT R AR AR DLAGE o b [ 85 5 s SRR e (& JD,
[Fa) o ] 45 SR8 ) 1 ARSI 1) R AR AR R AR . [, BRSO RO S il I AL R E , 1Bl MRS 5 A
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73 KPS Ia] ) b AR R K/ BRI, B SRR S 2 A B TR SR K/ BRI R T A A A S B R B R R el . R
IR 5 S ) (R BEE ST JL ok, BB AEREAT b 170 58 2 IS R I 2 AR A 1 XU

23. Risk of HKSCC Default Z#4:EH 4 K&

Our provision of services pursuant to these China Connect Terms also depends upon the performance by HKSCC of its
obligations. Any action or inaction of the HKSCC or a failure or delay by the HKSCC in the performance of its obligations
may result in a failure of settlement of China Connect Securities and/or monies in connection with them and you may suffer
losses as a result. Neither we nor any Related Persons shall have any responsibility or liability for any such losses.

T SRR AR T R SR AR AR I IR S5 B B e T A s 2 B B AT H S G L . B IRAS B AR A BIAME S, B s HoR
REBIE IR JEAT I AT e R B I IEIE S M/ BlS 2 R IUGIE SR, T B R 2k . AR ORI ekt
25 AR KA B 5T BRI AR ] T

Other Operational Issues
Hopth iz A7 KU

24. Scripless Securities FTZALIEHR

China Connect Securities are traded in scripless form and accordingly, China Connect Securities may not be physically
deposited into and/or withdrawn from CCASS.

SIS DA AT E &, DRI, A ssd i 27 AN B DLSE) TR 2O A e 85 S R G AE N B/ UL .

25. Company Announcements on Corporate Actions MW ATEIHI AT AR

Any corporate action in respect of China Connect Securities will be announced by the relevant issuer through the SSE or
SZSE website (as applicable) and certain appointed newspapers. HKSCC will also record all corporate actions relating to
China Connect Securities in CCASS and inform its clearing participants of the details via the CCASS terminals as soon as
practicable on the announcement date. Investors engaged in Northbound trading may refer to the SSE or SZSE website
and the relevant newspapers for the latest listed company announcements or, alternatively, the HKEx website’s China
Stock Markets Web (or such other replacement or successor web page from time to time) for corporate actions in respect
of China Connect Securities issued on the previous trading day. Investors should note that SSE-listed and SZSE-listed
issuers publish corporate documents in Chinese only, and English translations will not be available.
FEATT 55 o EE UE 25 A 5% AW AT SR i AH S A AT NI I b 52 B BRI AT I I il P JE L6 TE fi AR A o ARl S 7
R G5 R G IS KSR SR R TR ARAT 3, JRFE A AT 2 HAE D) SERIAT RO G0 N R bad s o R 25 5 R G A L aE
MEE 25 NARWEN . BT 6185 5 B 5538 7] 2 B B A8 v slR A8 P W ki DL SR S ik B DL ) Bl B ii A m] Ay, JRA]
FEREAZ PRk () [ o [EHIE SR T3 P 00 ] (BRI B AR B HA il ) AR W AT — A28 5y H R AT 5 i i 25 SR 0 4
WATE . BBEFHNIER, AP BT ARAZ B BT R AT N R AT AR AT B A SO S, A SRR

In addition, HKSCC will endeavour to collect and distribute cash dividends relating to China Connect Securities to clearing
participants in a timely manner. Upon receipt of the dividend amount, HKSCC will to the extent practicable arrange to
distribute to relevant clearing participants on the same day.

Ak, BRI KN M E 2 5 NRBOHRE R EIER R IE R E . —& WBIKRE, &SRS bR E Rvr
BT, FER H 2R HZ 5 NIk KINEBE .

Following existing market practice in Mainland China, investors engaged in Northbound trading will not be able to attend
shareholder meetings by proxy or in person, unlike the current practice in Hong Kong in respect of SEHK-listed shares.
FRAE o [ A B IRAT T 1891, #EAT AL 28 5 R R B A RRRARARECE B W R R R, X S5&FEHATC TS L
JBCEE AR B4 i AN TR

We do not and cannot ensure the accuracy, reliability or timeliness of any company announcements of corporate actions
and neither we nor any Related Person accept any liability (whether in tort or contract or otherwise) for any loss or damage
arising from any errors, inaccuracies, delays or omissions or any actions taken in reliance thereon. We expressly disclaim
all warranties, expressed or implied, as to the accuracy of any company announcement or as to the fitness of the
information for any purpose.

FEANSWAREI ORATATALAT B A 7 2 S RER L . AT EEPEA e, IR HE 48 DLRAR T ORI AN 2 1 TAR AT 4
Wy AHER. B BINEEERUZSE A TR BT ATAT 3 P S BT HUR A E 5 (BRI & Rt 2
HARHI DA o 5 55 B 75 B MEAN AT ] 28 =] 2 7 B AE B PR B 5SRO B B Z3& & 1 8 B A B 23 BOBR 7 19 PR AE AR FHAT:
BT

26. Average Pricing across Funds for Fund Manager “‘FEMEH TEELENENEE

If you act as a fund manager for more than one fund or an asset manager on behalf of more than one client and you
pre-allocate China Connect orders across such funds or clients which you manage, we may offer Average Pricing for such
orders notwithstanding such orders may be executed at different times during the same Trading Day. Where Average
Pricing applies, each fund or client will be allocated China Connect Securities (or their proceeds) at the same averaged
price, which may be higher or lower than the price which such fund or client would have paid or received had the orders
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been processed individually and in the order submitted directly or indirectly to us. Neither we nor any Related Person will
be responsible for any such differences in pricing or any loss or risk arising from the application of Average Pricing.
il T DA H ) S E B 2 SRS LR E NS MRS AR )T, JEE T s TN B2 SRS R e
TR TT B, R IX T A AR A2 5 H AN RN (A AT, 5 A5 PR X ST B P e A . P E A E I, RS
B BREASE R DU R - 250 A SRIC il iE 2 (BRI ), 12 FRE M AT e T B I TR e i 7E AT
BN A PR 4 R B AR S 4 A G PR AR 100 A2 AT B B AN A o B 5 S ORIR N AN AR E (1 AN [
B A 3 24 AN T BT AR 45 2 50X 17 Bt

27. Disclosure of Information and Publication of Trade Information B & BNAFXGELE

SEHK may require us to provide information on your profile, and the type and value of your orders in relation to
Northbound trading of China Connect Securities and the trades which we executed for you at such intervals and in such
form as SEHK may specify from time to time for purposes of the publication, dissemination or public distribution of
aggregated information in respect of China Connect Securities trades under China Connect, trading volumes, investor
profiles and other related data.

N TR EARBA T 3 RIS R N @R SR 2 By i SR R A AR A G BORL . B, BRAE T R B A
HRIBCAZ BT AN R0 72 390 R) A2 558 s it ) T OS5 8 1) Tl ad b 1) 58 5 3K 32 b BRI IR 23 (1T B R AN ANE DA S5 S AT
SN

28. Client Error B4R

Neither we nor any Related Person shall be liable for any loss, damage or expense or consequential loss, damage or
expense suffered by an investor as a result of any trading based on the investor’s instructions. We will not be able to
unwind any trade, and investors should also take note of the settlement arrangements in respect of China Connect
Securities under China Connect, including but not limited to quota restrictions.

F A5 LR IRN AR B 3 R TR B AR 7n AT PR 5 1T S BT R . I B T, B (et 4ok . i o
M T EEARENEMAE G AT, B85 0N A 7E e kil R o s e 2 i e ze i, B 4m(E AR T BRARIRR 1.«
The China Connect Rules generally prohibit any off-exchange trading or transfers. However transfers
may be permitted between you and us to rectify a trade in limited circumstances, although there is a lack of clarity as to the
circumstances in which such transfers may be permitted. We shall have absolute discretion to determine whether to
conduct any transfer to rectify any error trade and shall have no obligation to do so. Neither we nor any Related Person
shall have any liability for any losses which may result directly or indirectly from such errors or any refusal to conduct a
transfer to correct an error trade.

AR R — A ZE LB AR IR AN Sy ik o SR, FERFENGOLY, SCVFESEMIE T 7 21— Bt AT ik, RS AR
B E AP OL T AL T fo . B A E0 BIE B BURE = 5 5 B 1 BT AE B f R T BEATAT A 8 ik, (2R X
kAT o B AE BT AR SR AN PRI R BT AR 4 265 0y 2 1E A8 B B R TR AT 8 Lk P et RS A A 3 B ) At 2R A7 5

29. Retention of Information 18 B fR-AF

You acknowledge and accept that we will be required under the China Connect Rules to keep records for a period of no
less than 20 years of (a) all orders and trades executed on your behalf, (b) any instructions received from you; (c) your
account information in relation to Northbound trading; and (d) all relevant information concerning margin trading and stock
borrowing and lending of any China Connect Securities (including, without limitation, in respect of any such margin trading,
the relevant securities margin trading arrangement and the funds provided.

Vel A I F R S T s U SR B R B DA R LA T 20 4 (a) FTALAETN & XHATHITRAAL 5 (b) M AL
BB EfTER: LK (o) KTAbmaes [l R EE: U (d) KT his@uEsef1 A8 5 M EEE SRR A
MR EE (BIREARRT, HRIZEMIZFRL S . HRIESRHRZ 5 ZHMSR A 56D

30. China Connect Market System h#iE 1 R4

SEHK or the SEHK Subsidiary (after consulting with SEHK) may, under certain circumstances as specified in the SEHK
rules and/or whenever the SEHK determines that it is appropriate and in the interest of a fair and orderly market to protect
investors, temporarily suspend or restrict all or part of the order-routing and related supporting services with regard to all or
any Northbound trading of China Connect Securities, and for such duration and frequency as SEHK may consider
appropriate. You will not be able to buy or sell China Connect Securities on SEHK through China Connect during any
period in which trading of China Connect Securities is suspended. In particular, you should note that while trading of China
Connect Securities is suspended by the SEHK, trading of such China Connect Securities may continue on SSE and/or
SZSE. You may remain exposed to fluctuations in the price of China Connect Securities caused by trading on SSE and/or
SZSE during the period when trading of such China Connect Securities is suspended by SEHK.

R AZ I BERAZ P B Jes 2 /) (AEAE IR T I JG ) W7 A, AEIBRAS P R0 U R E s 8 A5 00 S B/ BB SZ Il e & i i I,
T A R R f LR, 42 BRIRAS I A 9 i 5 A SRR A3, 3 I 3 45 s R ) BT A s 2 wh s il e 25 K BT
EATEATAL M) 58 55 (T BAR IR MR SG SRR SS o A R BB UE I3 B SZ PIT 45 58 5 B UITED , - 1) 1 K AN BEAE R AZ it o o i S 3
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BB . BN RRCHE R, REB G FE PSR S, &P HE IS e EATHT R SRS T dk 2258 5y o AEBR
AEPTE AT T EEIEUE SR AS S AR, 1T AT RS 32 B e SE B S BER AT FTAE By 51 R ) R R SR AN A B B R R o
SEHK has absolute discretion to change the operational hours and arrangements of the China Connect Service at any
time and without advance notice, whether on a temporary basis, due to operational needs, inclement weather, under
emergency situations or otherwise. Moreover, SEHK or the SEHK Subsidiary (with the agreement of SEHK) may cease
the provision of the China Connect Northbound trading service permanently.
RTBERE. BHRA BNEEAATATE I, BT 40 W15 o e BEARAT I 3 HOG 75 S se il A, dug e
VR IR S5 IS B I (R A2 HE, iR T I s At y4h, BRAZPTERIRAS AT E AR (FEBSE AT R AR T AT RAK
A ekt R AL 1R 2 5 IS .
Such suspension, restriction or cessation will affect our ability to accept and process your orders and you are advised to
refer to the HKEx website and other information published by the HKEx for up-to-date information. There can be no
assurance that your orders will be accepted or processed, notwithstanding that China Connect Securities may be traded
through other channels including, without limitation, by PRC investors on the SSE and/or SZSE.
A PR L R o RO SR S M AL B P AT B R ), R UIE] T 2525 MR AT T X sl A 58 BT AN A 1) FAh A S BA3K
BUORORTE B RE s IEIE S AT DUE S At AR AT A 5, BFRHFAIR T, s ER R E AL LA R BOR ST AE 5, ABANRE
W ER BT T B RE S A 2 ML B
Further, the SEHK rules state that where any H Shares with corresponding A Shares eligible as China Connect Securities
are suspended from trading on SEHK, but the corresponding A Shares are not suspended from trading on the SSE, the
service for routing the China Connect sell orders and China Connect buy orders for such A Shares to the SSE for
execution will normally remain available. However, SEHK may, in its discretion, restrict or suspend such service without
prior notice and your ability to place sell orders and buy orders may be affected.
FEh, BATPTRIE, WRARTA AR A RIEE NG B IR H RIS ARSI =58 %, Hiz A ]Ik
BERAE L ZEEAL 5, 1% A BRREER I 3l 3 T SN I SE T SR IR IR S — ok R T . B, BRSSP
ATDURE LB BTG e, FERCE SRS OL T, 2R EZARSS, BN N IE ST B EE T R E R B
g A
The China Connect Market Systems are new platforms for trading of China Connect Securities under China Connect. We
provide trading services based on the China Connect Market System which is operated by the relevant China Connect
Market Operator. We are not responsible for any delay or failure caused by the China Connect Market Systems and
investors accept all risks arising from trading China Connect Securities through the China Connect Market Systems.
Neither we nor any Related Person shall be responsible or held liable for any loss or damage directly or indirectly suffered
by you arising from or in connection with the China Connect Service or the CSC through Northbound trading including,
without limitation, the following:
Tl T R G0 1 s T R AT T E ISR A By T @R & o B SR E T I E IS A s T R
PR G RS B A AT R T 37 R G0 51 RS R IR B 1 Ty, RS R SRR IR R T RGEAT TR BB IR SR AL
Gy AR A RS o B AR SRR A STAR AN P8 T P o I 1T 3 2R G sl i R B R Gk AT AL 1R 5 5 P 2
PR fr] L B B () et 2R B 35 4 5T, AR EA R T LAR
(a) a suspension, restriction or cessation of the China Connect Service or the CSC, or any inability to access or use
the CSC or the China Connect Service;
B PR e L 1k b R R 55 B R B R AT, e iR N B T P K el R G e A R 55
(b) any special arrangement put in place or any action, step or measure taken or not taken to deal with an emergency
or contingencies, including but not limited to the cancellation of any or all China Connect orders input by Exchange
Participants;
VR R IR 22 HE, B0 T RO B B DR A SR TR B AN R BT AT 473 . DB, G E AR T HUH 22
Ty 2 5 N N A A sl 4 3 vh a1 8
(c) any suspension, delay, interruption or cessation of trading of any China Connect Securities on SSE or SZSE;
FEATE T BB W B 1R AE AT BR AL T BEAT AR AT AR S R 5 5 5
(d) any delay, suspension, interruption or order cancellation of any China Connect Securities as a result of the
hoisting of a Typhoon Signal No. 8 or above or the issuance of the Black Rainstorm Warning in Hong Kong;
MR 8 S ELL L2 RS 5 B (0 N 1515 5 T B AT A T e 25 B REIR 845 P, BT B O
(e) any delay or failure to route any China Connect orders or any delay or failure to send any order cancellation
requests or to provide the China Connect Service due to any system, communication or connection failure, power
outage, software or hardware malfunction or other events beyond our control or the control of SEHK, us or a
Related Person;
BT R0 ENEOERMEE . b, ST R REUEATEE RIS B, B S B OGR4 5 B He At 4
A& s R AT AP S R BN A% 3ot A A P A E 1T B L B S 3R B B R A A AT T B I 17 SRl ik o b i R 55«
(f) any China Connect order which we have requested to be cancelled not being cancelled for any reason
whatsoever;
T S5 LRI A ] v PR30 VT BT T A AT J5 DT A B
(g) in the event that SEHK or SSE or SZSE requires that we reject any order for China Connect Services;
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B AZ P Bl b A8 Py IR A T SR 3 S5 AE AT A rh I R 25 1 4
(h) any delay, failure or error of any China Connect Market System or any system upon which we, the SEHK
Subsidiary or a Related Person is reliant in providing the China Connect Service; and
FEAT i@ T R E A B PTINJE A m) BRI LA USRI b ki@ IRSS I RGEHIIEIR . P R iR s
(i) any delay or failure to execute, or any error in matching or executing, any China Connect order due to reasons

beyond the control of SEHK, HKEX, the SEHK Subsidiary, us or any Related Person, including but not limited to
any action or decision taken or made, or not taken or made, by any China Connect Authority or any other relevant
governmental or regulatory body.
T A . WESE T AT B IR A w5 S AT AR SR IBC N ] VO R A R DR (AR AEAN BR T AT ey v s
ENRIREL ) ASRIUEATAT S/ AR ATAT PR 5E D T 38 B AT AR G838 BAN B PAT Hh 58 1T B B AR T A R Fh
7 i o P HEE T

If there is any delay or failure to send any order cancellation requests in any circumstance described in paragraph (e)

above, you shall, in the event such order is matched and executed, remain responsible for fulfilling any settlement

obligations in respect of such transaction.

WREAE LIRS (e) BUTIRMIER SR B & HATATT BBUH T KRG, 7E1Z1T 8 OdR & BT S, A 33

FEIEATZAL 5 AR S L 55

You acknowledge that HKEx, SEHK, SEHK Subsidiary, SSE, the subsidiary of SSE and their respective directors,

employees and agents are not responsible or held liable for any such losses.

P NS T BRACHT . BRSSPI IR AR EACHT. EACET R A m AR B R AR A A ST AT 451 2k £

TERE BT

31. Operational Hours &7 [A]

SEHK has absolute discretion to determine from time to time the operational hours of the China Connect service, and will
have absolute discretion to change the operational hours and arrangements of the China Connect service at any time and
without advance notice whether on a temporary basis or otherwise. We shall not be under any obligation to inform you of
any such determinations by the SEHK as to the operational hours of the China Connect Service. Moreover, SEHK or an
SEHK Subsidiary (with the agreement of SEHK) may cease the provision of China Connect Northbound trading service
permanently.

WK A2 BT AT 4655 T 185 R 8 AN AN IS e g rh il e 95 IS ), A Z00f 1% R e AN A8 S8 rh s B g B I [ A 22 4, IF Hoo
HHEEN, TR T I I I AN AB L . SV S5 N P TR RS oS v B IR 9532 N TR AR ART R o BRAS T el A
JIT B J& 2 w7 AT BE AR AR BE AL 17152 5 2 IR 55 o

Such suspension, restriction or cessation will affect our ability to accept and process your orders and you are advised to
refer to the HKEx website and other information published by the HKEX for up-to-date information.

RS, PR E e LE g 5 i 5 S5 S AN AL B PR B LT B B 0 R PR T 822 TR oA il RTEE 52 T A AT B HeA A5 5L AR e
B S

32. Margin Trading B35

Subject to certain conditions prescribed by the China Connect Authorities, Hong Kong and overseas investors may
conduct margin trading in China Connect Securities determined by the relevant China Connect Authorities to be eligible for
margin trading (“Eligible Margin Trading Securities”). The HKEx will from time to time publish a list of Eligible Margin
Trading Securities. Each of the China Connect Market Operators may suspend margin trading activities in any specific A
Share if the volume of margin trading activities in such A Share exceeds a threshold determined by such China Connect
Market Operator and resume margin trading activities when the volume of margin trading activities drops below a
prescribed threshold. Where SEHK is notified by a China Connect Market Operator that a suspension or resumption
involves a security on the list of Eligible Margin Trading Securities, the HKEx will disclose such information on its website.
In such circumstances, any margin trading (except for margin trading in respect of China Connect Securities buy orders) in
the relevant China Connect Security shall be suspended and/or resumed accordingly. Each of the China Connect Market
Operators reserves the right to require, at some future date, for margin trading orders to be flagged when routed to China
Connect. Neither we nor any Related person shall have any obligation to update you in respect of the list of Eligible Margin
Trading Securities or any restrictions or suspensions in respect of margin trading from time to time.

52 R T o LA RS B L 2 A, AR O rh R T I A LA IR & SRR AT H R AC Z I hilliE s ([ SRR fF RS 5
WEZR D, BBAEEIME T H A LT R 5 . TS AN A — I & B A R HIUESF A 5. H AR A BB
JRAE by s B T I B 18 e I IRAR, 2 E T B FH I 1Z A RIRENFRZ S, JHEfFR X hE TR
Pt BRI R 1% A RBCER I RAE 5 . 2 rh bl T4 8 18 8 W R SE FITi  15 s SR I B BEAR £ S S IE o7 44
POV SIS, M PR AE LMl B3 FR 1205 2. ERIB DL, XAH SR B EUE IR AR FF e 52 57 O rh Rl AIE 7 SENAT
BRI BRI KB N/ SRR . T PR T 3B 18 DR B A SR SR 1) v A% 38 1 R 5 2 VT BRI X AT AR R
HIRCR o 585 SATAT DRI A S5 1) S AN B3 & SR A7 TR Db e 44 B, B R A1 e 52 &) PR 1 Bl 15

33. Rights Issuancesftf#
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Where you receive any form of entitlement security from the issuer of a China Connect Security, if such entitlement
security:
H1E T A AR SR R AT NASCEUE T I G IEZR N, A7 A G UE S
(a) is a China Connect Security, you will be permitted to buy and sell the entitlement security through China Connect;
se IR, U PR R AT A PRI S S A UE
(b) is not a China Connect Security but is a RMB denominated security listed on the SSE or SZSE, you may be
allowed to sell the entitlement security through China Connect but will not be permitted to buy such entitlement

security;
AR HHEIES, HRRAE EATEIRSE T LT NN R oriEss, s Ay ool S A R RS, H A
FVF R NAZBHNIE S

(c) is an SSE-listed security or SZSE-listed security but is not traded in RMB, you will not be allowed to buy or sell the
entitlement security through China Connect; and
FeAE _EAZ i BT UE SR SRS BT BT HESFEA LR TAE 5, S AN AT il S S iz e e 7 B

(d) is not listed on the SSE or SZSE, you will not be allowed to buy or sell the entitlement security on China Connect
unless and until appropriate arrangements (if any) have been provided by HKSCC. It is possible that no such
alternative arrangements will be provided.
ANFE _EAZ i BIRAE P LT, D) R AN AT A AR S SR A et E IR FR AR I H B B A AR M T 2 e (D .
WA REA IR AZ B N 2.

34. Odd Lot Trading BB 5

Odd lot trading in China Connect Securities is available only for sell orders and all odd lots must be sold in one single
order. A board lot order may be matched with different odd lot sell orders, resulting in odd lot trades. Board lot and odd lot
orders are matched on the same platform on China Connect and subject to the same share price. The maximum order size
is 1 million shares and the tick size is uniformly set at RMBO0.01.

HPE IR SR SE 2 & F TS AT 8, I LA I b AU e — AN B — T BS54 SIS B 5T B VT BRRIAS [ 1R I
THIT RIS, TRRIERAL 5. e KRN AL 1T AT SRAE R — A i iEr & LiRe, JERR TR — M. T8
1 REATUN100 5 1, Befk ByE g — M AR T 0.01 Jt.

35. Short Selling=£%s

Covered short selling of China Connect Securities may become available in due course provided such covered short
selling satisfies the requirements specified by the relevant China Connect Authorities, including that short selling orders
are only in respect of China Connect Securities designated as eligible for short selling, are appropriately flagged as such
and that they are subject to an uptick rule. Naked short selling of China Connect Securities is prohibited. The China
Connect Authorities may also suspend the ability to engage in short selling of any China Connect Security if the volume of
short selling activity exceeds thresholds prescribed by SSE or SZSE. You will be fully responsible for understanding and
complying with short selling requirements as in effect from time to time and for any consequences of non-compliance.

U0 SR AH DR ST 2 A 5% R AR M LA T S K, B S AT SR 1 AT BT S B R SR . AR
A K 32 3] T A AU FUN R BR A, PR 24 B I i o sl IR S AT A AR, JeHE AR SE S Tl IR S R AR L.
PR M AU A T A5 AT AR SR A S S, AR S A R SR R AT P BRSSP R R PR o PRI RS B AR S AN
IR A= 25 P S22 RN DA B3 B ) I R AR AR 5 AT

36. Stock Borrowing and Lending &EfE&H
Stock borrowing and lending will be permitted for eligible China Connect Securities as specified by the China Connect
Market Operators for the purposes of (a) covered short selling, (b) satisfying the Pre-Trade Checking requirement and (c)
in any other circumstances as SEHK or the China Connect Market Operators may specify from time to time. Stock
borrowing and lending of eligible China Connect Securities will be subject to restrictions set by SEHK and the China
Connect Market Operators, including but not limited to the following:
RN (a) AHELRIEZS, (b) W25 5 ik 2R H Fxs vh i 1177 818 2 18 5E 16 BERs T s iE 27 EAT IR A BT L
Lo (e BRAZ AR Sl T 3 8 18 A HRE IS0 X & Bk th IR SR AT SRS BT PR T BRAS A b il i 3 8 s
HHV IR RS, AHEEEAR T LA
(a) stock borrowing and lending agreements for the purpose of covered short selling shall have a duration of not more
than one month;
AR B B AT IS TR, A RSO A AT — A H
(b) stock borrowing and lending agreements for the purpose of satisfying the Pre- Trade Checking requirement shall
have a duration of not more than one day (and roll-over is not permitted);
DA G ik B BERGEAT AR BE R, A R BON A AT —H CHA "2,
(c) stock lending will be restricted to certain types of persons to be determined by the China Connect Market
Operators; and
i tH BB T A0 R sl 17 I 8 i e B TNt BLA
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(d) stock borrowing and lending activities will be required to be reported to SEHK.
P SR BEAT N A BR AL T HR A 4R 75

The China Connect Market Operators will determine a list of China Connect Securities eligible for stock borrowing and
lending. Special China Connect Securities are not eligible for stock borrowing and lending for the purpose of covered short
selling (but are eligible for the purpose of satisfying the Pre-Trade Checking requirement).We will be required to file a
monthly report to the SEHK providing details of our stock borrowing and lending activities with respect to
China Connect Securities. This may include (amongst others) details of the borrower, lender, amount of shares
borrowed/lent, amount of shares outstanding and date of borrowing/returning.
HHEIE T B IS E WG UUE — NG B T AT I S AE DR (0 FR M@ IE 27 24 5 o R TSR SR N A B T O A RS S 1 H T
BEAT ISR DY (BB BEA% T D0 /2 58 2 Wik 25 SR AT A 00D o B S8 4 H I BRAS Pl 15 5 S AT th s I e 77
HOUESN ) PEANTE L. XA REEAE (B 7 HAR SO ST RS AN/ HIEIREE HE . MR IR
BN/ B H AR kL

Investors are advised to refer to the relevant provisions from time to time applicable in the SEHK China Connect Rules (as
and when these are published) and in the China Connect Laws and China Connect Rules.

FEWHTE S BIBSBr th AN CHIE AR Py DL A i AT v s AL A AN I 32 P PR AR S 2% 3K

37. RMB Conversion ARMt#t

Any conversion of any currency into RMB pursuant to Clause 9 (Settlement and Currency Conversion) may be subject to
conversion limits. Settlement of a Northbound buy order may be delayed and/or fail if there is a delay in converting the
relevant currency into RMB. Any risk, loss or cost resulting from any such delay or failure of settlement shall be borne by
you.

RAEEE 9 2 CZUSCRIBR M st ) HAEAT B2 T S e o N IS T AR AT St e mT e 32 31 5t e R o B SRR AR SR B T e o NIRRT K
ASEIR, B ST B S WORT BE S AR B / BRTCVE T8 e AT AR R IZAE IR BTGV AT YR B XU 453 S A S H RS e 1) R 7

38. Risks associated with Trading of ChiNext Shares MR A7 L H) XS

The trading of ChiNext Shares is subject to the risks associated with the SZSE ChiNext market, including but not limited to

such risks arising from the following:

BINMVAR B 73 I S ZBUARCHE DL S T 7 AR 0 U

(a) volatility and overvaluation of the share prices;
AN BBl LA i v

(b) the less stringent requirements on profitability and share capital of the ChiNext market (compared to the main board
markets in Mainland China);
b E ) EAR TS, GIMV AR TS0 R BE S B BAS B SRAT X H A A%

(c) given the technological focus of the companies listed on the ChiNext market, such companies are more susceptible
to technical failures in their respective business areas; and
ST DA BT 2w E BB, #O% S 7] 2 5 275 B M55 0 BB s 7] 7

(d) conventional valuation methods may not be entirely applicable to companies listed on the ChiNext market due to the
high-risk nature of the relevant industries.

H - GNP AR T3 AR SAT Ml B e RO PR, 3 B 7 ik PT B AN 58 43l T @Mk T 3 BT 24 7]

Presently only Institutional Professional Investors are allowed to place orders to Exchange Participants to buy or sell
ChiNext Shares which are accepted as China Connect Securities (other than Special China Connect Securities which are
eligible for sell orders only) through the use of the China Connect Service.

H AT R WU BB H RAE A AL S P2 5 N RAT 8, DO I A v i 36 W S5 B3 e B e g o h sl e 5 (I A BEAS A sz 43T
R ) RS UE R R A0 B BN AR AT o

39. Risks associated with the Circuit Breaker Mechanism &ML i XU

The execution of trades in China Connect Securities is subject to the China Connect Rules including the Circuit Breaker
Provisions. Although the Circuit Breaker mechanism has been currently suspended, you should note that any imposition of
a Circuit Breaker on any trading day will result in the suspension of the execution of trades through SSE or SZSE for such
period or periods as set out in the Circuit Breaker Provisions.

B UE 77 38 B IO BAT 32 Hh a0 ) (B 48 LA SR SO IORERR o RIS WL B AT BT 2 40T, PR RO S AEARAT S & H it
I WAL RE -5 B J T L 1) 26 SO R B — Bl 22 BN 1) P B AT @ A8 iy ek 5SS T kAT 1O 52 5
40. Other risks associated with investing in China Connect Securities $% 5 #38 WES HH A A o< KU

General Mainland China related risk -5 m & Py #ikH 3¢ i — s XU
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Mainland China is an emerging market that possesses one or more of the following characteristics: a certain degree of
political instability, relatively unpredictable financial markets and economic growth patterns, a financial market that is still at
the development stage or a weak economy. Emerging markets investments usually result in higher risks such as event
risk, political risk, economic risk, credit risk, currency rate risk, market risk, liquidity/gapping risk, regulatory/legal risk, trade
settlement, processing and clearing risks and bondholder/shareholder risk.

HE AR AT, BART AN AR —E R RBOR AR ENE . R AN AT SR ) < Rl T 2 A 22 A A
X — ML T RGBSR E A IS AT BB Tl 5 2 e R s i KUK, EEan s U Boa K
Wy B0 (SR JERKR . TR Faht: / sha ) e/ R, 538, AbEAEE R BL A
FFFREA N /BRI .

Equity risk I AU

Investing in China Connect Securities may offer a higher rate of return than investing in short term and longer term debt
securities. However, the risks associated with investments in China Connect Securities may also be higher, because the
investment performance of China Connect Securities depends upon factors which are difficult to predict. Such factors
include the possibility of sudden or prolonged market declines and risks associated with individual companies. The
fundamental risk associated with any equity portfolio is the risk that the value of the investments it holds might suddenly
and substantially decrease in value.

R I G b, BB R IR SR AT RE A R R I R . AR, R R R MR SR A G B X R B s, R g i
RS R BT R IR T35 A CATN A B 3R X SR R AR AR BT L2 T R AT RENE, DA S R4 2 B A A XU -
AT AR AR T 45 R S 2 A IR 2 LA A R 45 B3 O (B P RE R AR S R A R R

General legal and regulatory risk —ff ik Al W 5 XU

You must comply with all China Connect Laws and China Connect Rules. Furthermore, any change in any China Connect
Laws or China Connect Rules may have an impact on the market sentiment which may in turn affect the performance of
China Connect Securities. It is impossible to predict whether such an impact caused by any such change will be positive or
negative for China Connect Securities. In the worst case scenario, you may lose a material part of your investments in
China Connect Securities. In addition, any litigation or other legal actions brought before the courts in Mainland China will
be subject to Mainland China laws, rules and procedures, which are not the same as those which apply to the courts in
Hong Kong.

V) T A 25U Sy BT A O PR A R A . I L, AT AR s VAR A DU PR AR T RE KT T A 1 A R
NI S M s E S B ANRE TN i A ART AR A0 T A BRSO o AR IR 25 110 5 2 B THE R i . IR ITE T2, &
T BB R P O TR R IE SR R B . S A, ATATAE R EE Y sk e AR AR A YR VA B AR o i A [ P9 b gk
B ERRRE, ARTEH T EEER BRI

Currency risk 5% i XU

RMB is subject to foreign exchange controls and restrictions. It may be difficult for investors to convert RMB into other
currencies or vice versa at any specific time, and conversion will be subject to conversion costs and such costs and
timings for conversion may not be of your preference.

N2 8] TAMCAE GRS . AERE R i ), 8838 ) BeAR AR N RS T e SO HAR B8 T e AR, I HL St e thooke
A AR TR, 1% 3 % BRI (8] R e 5 P B AT

The value of RMB against Hong Kong dollars or other foreign currencies may be affected by a wide range of factors. There
is no guarantee that RMB will not depreciate. A depreciation of RMB may result in a decrease in the market value of RMB
securities and the realisation price of RMB securities.

Fhh, NE TR iE A AR 58 M ks AT e 2 BIR 2 IR . ABEIRIE AR AR AE . N RIS BN R THE
T MR BAN S T 2

There are also significant restrictions on the remittance of RMB into and out of the PRC.

N B B GV N R H o [ 58 9 AT 1 22 PR

The liquidity and trading price of China Connect Securities may be adversely affected by the limited availability of RMB
outside the PRC and restrictions on the conversion of RMB. These factors may affect the liquidity of RMB for investors and
accordingly adversely affect the market demand for China Connect Securities.

HARSE UE J3 VR B AN AZ 53 i i mT RE 32 21 v (1358 A IR T 43 N B T R e RS T BRAI) 1 70 T R o X 226 PR 30 2 B I 5 %
FHINR TRBE, ki v B i T 0 o s Ik 2 1 5 3K
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Appendix 2

B2
Form of Letter of Standing Authority
HRBER AR
[Date]
[H 1]

To: Yunfeng Securities Limited
(the “Company”)
B mBIEFARAA

([Ham D

Rooms 1803-1806, 18th Floor, China Evergrande Centre,
38 Gloucester Road, Wanchai,

Hong Kong

FEF L4TIE38 S

Hh ] 1E K0 181£1803-1806%

Attention: [Settlement Department]

kN (S

Reference is made to the Master Terms and Conditions of Account Agreement (the “Master Account Agreement”) and the
Agreement (as defined in the Master Account Agreement) between me/us and the Company. Unless otherwise defined,
the terms used in this letter shall have the same meanings ascribed to it in the Agreement (as amended from time to time).
ISR AN / FRATE 52 A BT SLAYIK P B 5K AN (T IR P s D Rl GE LS 0 o BR 5347 5HE
Gb, AT T FREBE S P (BARHETTD P T3 B AR [F) L.

Client Money Standing Authority 28 2k I H 33

This Client Money Standing Authority covers money held or received by the Company in Hong Kong (including any interest
derived from the holding of the money which does not belong to the Company) in one or more segregated account(s) on
my/our behalf ("Monies").

AR PR IUH BRI 5 D A FARER AN/ FATHE R — A s DAL AL IK 7 A BRI R (RS AN s T B m R
BT P A AR RLE D (TR D

I/We authorize the Company to:

AN/ BAHR S A ] -

(&) combine or consolidate any or all segregated accounts, of any nature whatsoever and either individually or jointly
with others, maintained by the Company or any of its Group Company and the Company may transfer any sum of
Monies to and between such segregated account(s) to satisfy my/our liabilities to the Company or its Group
Company and that account is a segregated account;

I EURE S Bt A F BT TR A m) 4ERE, AR AIE BT A AR AT 0T A LK P CANR A A AR P e & Tk ),
Bt A A WAL AR I A 2SS IK P CORAEMR 7 (B4, PABATAN / FATX 5t A /) A B A 5] 16 55
TIAZIK T 9 BSZIK

(b) set-off or transfer any sum of Monies interchangeably between any of the segregated accounts maintained at any
time by the Company or its Group Company towards satisfaction of any of my/our settlement obligations and
liabilities to the Company or its Group Company;

FE 52 w) B AR [ 23 7] TR AR I () 4457 FOAT AR S S2 K P 2 RIS B AT AR T 80, DABAT AN /1 AT 5t 4w
ECHAE A m) (AR AR 45 5 L 55 Jufsi 55

(c) transfer any funds standing from time to time in any account maintained at any time by me/us with the Company’s
Group Company to my/our Account and/or to any other account maintained at any time by me/us with any Group
Company; and
K ARN / BAHEST A W 2~ 7 4E4F BT AT 7 AN A7 TR AT AT Bt e e e AN / AR~ K/ s N 7 3]
FEAEART£E [ 23 5] “FATART I [ 4 55 AR AT HARIK s K%
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(d) transfer our Monies held or received by you in Hong Kong to an account outside Hong Kong.

FER2 1) T AR A R B R e T BRATT AR 2 A A LUK

Client Securities Standing Authority 2 FES % 8324
The Client Securities Standing Authority is in respect of the treatment of the Client's Collateral (if applicable) as set out
below:

B H AR ST RAUAR SO RO 2 i S AL B (& D

I/We authorize the Company to:
AN/ BATREBL T A 2

(&) apply any of my/our securities and securities Collateral pursuant to a securities borrowing and lending agreement;
WHARUE TS SR BGS AN / FRATTHIIE SR B UEZ# AT i 5

(b) deposit any of my/our securities and securities Collateral with an authorized financial institution as collateral for
financial accommodation provided to the Company;

BARN / BATRATATIESR KA S AF BT AT W S5 0LR, VR 9 3 53 23 ) (4 00 55 36 Rt PR 1A o«

(c) deposit any of my/our securities and securities Collateral with Hong Kong Securities Clearing Company Limited
("HKSCC") as collateral for the discharge and satisfaction of the Company's settlement obligations and liabilities.
I/'We understands that HKSCC will have a first fixed charge over my/our securities Collateral to the extent of the
Company's settlement obligations and liabilities;

BN/ BATHAEATIE S KA AP T & R AR AR ([ D, MR LB St A RS R
S POE R TR AT S AN/ AT A EEEE AN/ FATHUEZF AT S A 58— [ e g, MEDSEA
HIESE 5B 55 AR T IR s

(d) deposit any of my/our securities and securities Collateral with any other recognized clearing house, or another
intermediary licensed or registered for dealing in securities, as collateral for the discharge and satisfaction of the
Company's settlement obligations and liabilities; and
BN/ FRATHIAE SR BUEZ5 AT S A7 T T AT AT HeAd oA ) 25 5 s 5 — SRR BBV E N AT IE 22 52 B e N AR i
B S JEAT Bt 2 R AESE S B SUS5 MOE R TR AT s K

(e) apply, deposit, or otherwise create security interest on, any of my/our securities and securities Collateral in
accordance with Clauses (a), (b), (c) and/or (d) above if the Company provides financial accommodation to me/us in
the course of dealing in securities and also provides financial accommodation to me/us in the course of any other
regulated activity for which the Company is licensed or registered.

il 5t A A AE LSRR R AR ) A N/ AT TSR B0 S5 ad i, O ELAE B3 24 ] SRR BERVE N HEAT BOAT fo HoAth 52 L0 30
e, FARN / BATRMI @R, B4E @), (b). ()& / s(d)FizH. FARN / BAES: AE S
s BAE L b B AR B

I/We acknowledge and agree that:
AN/ BATHIN T R =
(a) the Client Money Standing Authority is given without prejudice to other authorities or rights which the Company or
any of its Group Company may have in relation to dealing in Monies in the segregated accounts; and
95T TR BRI EANE I 5 A 5] AT A4 [ 23 7 A 5% b PR AT K = o R I A A 5B
(b) the Client Securities Standing Authority shall not affect the Company's right to dispose or initiate a disposal by the
Company's Group Company of my/our securities or securities collateral in settlement of any liability owed by or on
behalf of me/us to the Company, the Group Company or a third person.
SRS B BUE AN Bt A R AR N/ JATHNESF SOEFFM . 85t A R AR B 5T AR R R A " HEAR N
/ FATHNESF SOEZFRA b, DUEEEARN / JATEARER RN / FATEE R 5t A ]« 4R 2 =) 8EE =07 BT 7 AR .

I/We understand that a third party may have rights to my/our securities, which the Company must satisfy before my/our
securities can be returned to the Client.

AN/ BAVHAE =TT e AN / FATRUEFF A BCR], 1 HAEARN / FATESF AFRIE T2 7 |, 5t m) AU AT %
S5 =TT IR

Each of the Client Money Standing Authority and the Client Securities Standing Authority is valid for a period of 12 months
from the date of this letter, subject to renewal by me/us or deemed renewal (as described below) under the Securities and
Futures (Client Money) Rules (made by the SFC under section 149 of the Securities and Futures Ordinance as amended
from time to time) or the Securities and Futures (Client Securities) Rules (made by the SFC under section 148 of the
Securities and Futures Ordinance as amended from time to time) (as the case may be).

B PV B 2% RS WAL S B T AR A H I T A 224, aTaE s il QISR LR 26 61D 251495
Bl . SARMEITH GIEZFAIATE G 30D R BUE R 2R GIESR AT RHI) 5148%ME . AR Gk
FISATE PR Y RSB E) HAN / FRATSIH AL A (R STk
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I/lWe understand that each of the Client Money Standing Authority and the Client Securities Standing Authority shall be
deemed to be renewed for 12 months on a continuing basis without my/our written consent if the Company issues me/us a
written reminder at least 14 days prior to the expiry date of the relevant authority, and I/we do not object to such deemed
renewal before such expiry date.

AN/ BATHE, i 57 A AR RIRAE H D14 AT AN / FATR BB, AN/ JATLES ] H JTAE LR
V28 PR IS VAR AL S 2% IR 8 BAR AU A 9t SR B 1124 T AR N / AT R =

This letter has been explained to me/us and I/we understand and agree with the contents of this letter.

AN/ BATCIRMEREA KA, AN / BATIR A K FEARF AR

Client’s Name:

L IR
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Yunfeng Securities Limited

ZHBIEFARAT

Supplemental Terms and Conditions for Wealth Management

= EERYFN RIS N

07A1_BL072018V5 P. 62



These Supplemental Terms and Conditions (including any supplements, schedules, attachments hereto, as well as

variations or amendments that may be made in the future from time to time) set out the rights and obligations of you (the
“Client”) and us, Yunfeng Securities Limited (the “Company”), in connection with the Wealth Management Services
made available to you by the Company (the “Wealth Management Services”).

AN AN CEAEIL A AT AN S PR B, S H G R B AN AR H A BE B 1) BT (ZREEFFRAE
([EAT D) R (&P D REFMEEERS ((WEEFERS D BN S5ARA TR R L.

These Supplemental Terms and Conditions are “Special Terms” for the purposes of the Master Terms and Conditions of

Account Agreement (the “Master Account Agreement”) between the Client and the Company and form part of the

Agreement (as defined in the Master Account Agreement).

WL AR R R M B AR I (TSR P D TE, AR AR ANy [HREAIAaR ], FRM il G X
/NSY Rl7INNONN: Rt

1 Interpretation and definitions & K E X

1.1 In the event of any inconsistency between these Supplemental Terms and Conditions and the Master Account
Agreement, these Supplemental Terms and Conditions shall prevail with respect to matters pertaining to the Wealth
Management Services.
AN 78 5 K S A0 N 5 AR S R S R M A AR AT S, AR5 s 8 IR 55 R I S B 5 T, M DA D 78 2 B i D v

1.2 The capitalised terms used here without further definition shall have the meaning ascribed to them in the Master
Account Agreement.

KN 78 5 K S 20 W T R SCHIR] T A AR 2% 3R 4R U BT I T 88 S o

2 General terms  —£kaK

2.1 The Client acknowledges that in respect of any transaction (including any investment in any product) effected as
part of the Wealth Management Services (a “Transaction”), the Company may (but not obliged) enter into funding,
hedging and/or other supporting arrangements. Where the Client has not performed any of the Client’s obligations
under any Transactions, the Client agrees to reimburse the Company for any Loss incurred by the Company (which
shall be determined by the Company in good faith) in varying and/or terminating such supporting arrangements.
RN, BUE I R B IRSS B A FTEEAT AR AL B CRLAE AR S AR #255) ([3X 5 1), AN wwEE (|
T ITALREBE . b K/ BOHAR SRR e, A% SRR IBAT TR S N LSS, W% R R A 2w PR R
Lo/ BB R SCRF TR BURE M HUR B CRF AR A B OE D) [ A A mAE A2 .

2.2 Without limiting the Company'’s obligations under Law or any other provision of the Agreement, the Client represents
(which representation will be deemed to be repeated on each date that a Transaction is entered into) to the
Company that:

FEANBREIA 22 B FAEAER s AR AT At 2 SO 2 LS HIE LT, B A A w A CF 58 B 1T 50

Lo H T EEELD:

(a) the Client has knowledge and experience in financial and business matters and expertise in assessing credit,
operational and market risks, is capable of evaluating the merits, risks and suitability of entering into each
Transaction, is not relying on any representation as to the credit quality of the relevant counterparty or product
issuer or any assurance as to the expected performance or result of any Transaction and is capable of
assuming and assumes the risks of each Transaction;

B INA e R R F BT R RR R 2y, JRETEANE T @ Rl WS T A bR, ARl
AT SLAFIAT Gy RN BRI S i 1 s AN MR S0 07 507 il R AT N RAB TR AR 1, TR A%
WA FATATAE 53 ) T2 I B R AT ORAIE, (RTINS 7K HH S A BE AR E A T0SE B HA) XU 5

(b)  the Client is solely responsible for making the Client's own independent appraisal of, and investigation into,
the business, financial condition, prospects, creditworthiness, status and affairs of the relevant counterparty
or product issuer and the legal, financial, tax, accounting and other evaluations of the merits and the risks of
entering into each Transaction and is not relying on the views or the advice of the Company (or any Group
Company thereof) in that regard;

2 PR BT B AT AR SO T 07 5O i R AT NHDE S . ITECIRG . R R B8 BRSBTS
TGIAE Zy FI M BRI R VR . B, LSS 2tk S AR 7 T R P B AT 2% P8 S A, T & ) IR A e iagiA
Aw] ECHARIR RN FEA 577 TH B s 1

(c) the Client has taken the Client's own independent review and such professional advice as the Client has
deemed appropriate to determine that each Transaction (i) is fully consistent with the Client’s financial needs,
objectives and condition; (ii) complies and is fully consistent with all investment policies, guidelines and
restrictions applicable to the Client (if any); and (iii) is fit, proper and suitable for the Client, notwithstanding
any risk inherent in entering into that Transaction; and
P OHHAT AT S B, TR AN EERA R I, DUEERIUE 5 30) )58 e 5% ) B
i HARSORGL: )Py & e e Gl 7% PRI A B BOR . /51 LS| (s & GxE IS
Bluidia . % Aa2, BMEITSIzA G A AR A KR K&
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2.3

2.4

3.2

3.3

(d) unless it has been specifically agreed under a separate agreement that the Company is providing advisory
services to the Client, the Client understands that the Company is not acting as a fiduciary or an advisor for
the Client and all decisions have been the result of arm's length negotiations between the Client and the
Company.

BRAEA LA E E T 5 — iR R E Ul m 2 S SR S IR SS, % Y A A B IR AR LA P B2 AE N B ]
ST, METARE SRR P SN AR EEL .

For the avoidance of doubt, any commentaries, financial information and data provided to the Client by the

Company are for reference only and are not intended as investment advice or for trading or other purposes. The

Client acknowledges that:

NRERER, AR TR REEUE RS . WSS HE M BRI S, JEAME B I KR EI A& . %

FHRA:

(@) such commentaries may be provided to the Company by other persons or compiled by the Company from
information and materials provided by other persons;

ARV AT RE Al ) A A mHRAE, BRE AR mIAR AR B HAh N PR A 145 B B o 45

(b) the Company does not warrant, represent or guarantee the sequence, accuracy, truth, reliability, adequacy,
timeliness or completeness of any commentaries, financial information or data or whether it is fit for any
purpose; and
ARAFIFEAFARTIES . WS B Im e BEE e dEmfE . S, WISEYE. Wik, e, BLK
et e e AR ORE . P IEEE AR Je

(c) the Company does not assume any liability (whether in tort or contract or otherwise) for any reliance on any
commentaries, information or data by the Client or any other person.

A FEA B Z P BT A L BT . o BB AR 5T (MR REBRAUT NEE 251
R AR

New services and products #7 k5% 57 i

(@) The Company may from time to time originate new services and products as part of the Wealth Management

Services. In the event that the Client wishes to utilize such services or products, the Company may request
the Client to sign acknowledge receipt of additional service or product documentation in relation thereto.
Terms and conditions relating to any such service or product contained in any service or product
documentation shall be deemed to be incorporated herein by express reference with effect from the date on
which they are signed, acknowledgment of receipt is received by the Company or the first transaction to
which they relate, and whichever is earlier.
AR T AN A ET IR 5 A A E I BRSSP A B NZEE RS BT, A A R
KB P25 CWUIUA 5% A IR 55 B it SO RORRAMC o TR T R 55 B057 it O ST BT 38 SR AT T2 55 i 9% 5
77 i E4) 25 N 240 WS AR LB SCHR AR T7 I N A AP 78 2 i, A A w2252 . wfih Sl 5 0L
AR E LA o B (LR ) AR

(b)  On the Client's request, the Company will provide to the Client product specifications and any product
prospectus or other offering documents relating to any products being offered.

LB PVEESR, A FLRE )R P SR AR T AR 7 il K7 R S AT AR i A A R S

Fund subscription AI3E4

The Company is authorized to:

A TR -

(a) debit the investment amount, the placement fee (if any), any recalls of capital, additional capital contributions
and all other fees, commissions, charges that may arise out of the Client’s Instruction to subscribe to or invest
in any fund (“Fund”) from any of the Client’s accounts as the Company considers appropriate; and
H % BEAT IR P AR AN &), R 7 SRR AR AR R ([ D P AR R B G, il
o (D ARTB el BONE G K PTA A A e TS K

(b) execute such documents and/or take such actions as necessary to subscribe to the Fund on the Client’s
behalf.

FEN BN REF A R e/ SR IUH RAT B AR A R <5

The Company is not liable for any liability to accommodate the Client’s investment in part or full.

AR F) AN 3L PR L B 403 1) 98 7 B 4 AR B AR B A 54T

The Client is aware and acknowledges that:

- ORRERSTIRIIDN

(&) the Client will read and ensure the Client understands the offering documents in connection with the Fund
(“Offering Documents”), in particular and where applicable, the sections of the Offering Documents on risk
factors, conflicts of interest, transfer restrictions, redemption, compulsory redemption, suitability requirements,
eligibility of investors and limitation on transferability;

TR B e R R A RS R S (TRESHED, Feal2 gD KEXHERMERE R, F
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3.4

(b)

(c)
(d)

(e)

(f)

SRR FARRRM . Melnl, o] S A PEER . B TR S AT LR R PR A S5 7 T A

the Client’s investment in the Fund may not be principal protected and is further subject to the risk factors as
described in the Offering Documents and the Client is willing to accept such risks;

BT RG R BERDLRA, H AT B 32 KRG ST IR RS R 3R, T8 ) B R R 2 A SR R

the Fund will be investing in the assets described in the Offering Documents;

FE R BT TR S TR B 77

there may be limited liquidity to an investment in the Fund. Interests in the Fund may not be freely
transferable and the Fund may suspend the redemption rights of interest holders. Interest in the Fund may
only be redeemed subject to restrictions, procedures and notice requirements (if any) as set out in the
Offering Documents;

TR PR ERRIEIES G RG] THREGI G ARLA B ik, BRI E A ANRIEEAL
TSR S A TR S A SO TR IR ). TR S ERUE (N HIE O T LA

the Fund and/or the investment manager of the Fund may have the power to compulsorily redeem any or all
of an interest of the Fund under certain circumstances; and

e Jo /B G HR BE 2 B AT BEAN A B IAERT A5 D0 0 i1 I (1] A B A R AR A B s %

prior to the date of acceptance by the Fund of the subscription made by the Company (and/or any nominee
appointed by the Company (the “Nominee”)) on the Client’s behalf, any valuation of the Client’s beneficial
holding in the Fund advised to the Client by the Company (whether in any account statement or otherwise) is
indicative only and should not be construed as confirmation by the Company of acceptance by the Fund of
the investment amount in whole or in part.

THRGHEMA N T ) BN R ZEREFASE N TREN DY AE RG2S AT, AAREME CR
WEMERIK ™ 45 5 el At 7 50 A RE TR G SER at RGBS %, BARNIRR A A m A3k
FE GG 4 A B 7 PR B A

The Client agrees, confirms, represents and/or warrants on an on-going basis that:

B ERF SRR ERE L B AR/ BERAIE

(@)

(b)

(©)
(d)
(e)

()

(@

the Client will comply with all declarations, undertakings, indemnity, representations and warranties set out in
the relevant subscription documents and the Client agrees to be bound by the terms thereof as if they were
set out in full herein. The Client understands that the Company (and/or the Nominee) will be relying upon this
confirmation and such other information that the Client has provided in order to subscribe to the Fund on the
Client's behalf and the Client further agrees to inform the Company immediately if such confirmation or
information is no longer accurate;

B PR A RN S BT I BT B R Ve TR R RRAE, BB RE XA RESAR, Jna R
Sk DA T AR R AR M B 38 2B E, ARE &/ 8D RAREAH A & % - IR AL
b, DARE NS, HEPBE—DEE, AR EERR, RS fa kR s,

the Client has sufficient knowledge and experience to make the Client's own evaluation of the merits and risks
of entering into the relevant Transactions, including the tax implications and suitability of the Fund and is not
relying on any representation and/or advice of the Company and any view expressed by the Company (if any)
shall not become a contractual term of any contract between the Client and the Company in connection with a
Transaction. The Client acknowledges that the Client is capable of assuming such risks and the Client has
taken/will take advice from independent professional advisors as the Client deems necessary;

B R FIR S0 EAT PR SLAHOGAZ S AR 5 XK, BLAEBLSS M AR e E A, HAMKEA 2
a] AR A B K/ B, TTAS A B FRIE R S (U ) AN T 5 AN B A8 T SERAE & 411
BT BN, B RIUREA R, M RN NE LEREIL T OA / K2 RIS L
i) PR D

the Client will comply with the sale and/or transfer restrictions as set out in the Offering Documents;

B PRGN R SO I B B B/ B LR BR

the Client is an eligible investor of the Fund,;

B NEE G A AR AR T

the Client agrees to waive all “Most Favoured Nations” provisions, if any, in respect of the Client’s subscription
of the Fund and agrees that the Company has not given any assurance and/or commitment whatsoever to the
Client not to provide preferential terms to other investors;

P R A P RN WA [ 5650 (i), IFRIEA LN w I TC % AR AT ORIIE e / Bk
VAN ) HAh A5 5 2 SR AL B 2%

the Client has/will have full power, authority and legal right to purchase an interest in the Fund and such
purchase and/or beneficial holding does not contravene any applicable laws or regulations binding on the
Client;

BIOE /BT BRBUPEE RN LA LR GAL RS, TG RIS K/ B as 7 I JC Hkfilond 25 7
H AR B A i VAR B2

the Company may rely upon valuations from the Fund and/or third parties for the purposes of reporting to the
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4.1

4.2

Client the value of the Client's beneficial interest in the Fund and under no circumstances shall the Company
be under any duty to seek to verify the accuracy or otherwise of such valuations;

AN E) S R < K/ B =5 RSB AT 2 P VAR T e S s AL R OB, A 2 Bl AR AT I L T 34
TATATIR TUAZ S A A0 vHE B 1 At 7 1 5

(h) any and all representations made by the Company (and/or the Nominee) in relation to the Client (if any,
relying on information provided by the Client) are accurate and correct and the Client shall not do any act
which may as a consequence cause a breach of such representations;

AT /) BN AE A R HAEA L4 B (s, W P prie B8R mAE ) 2w i tix,
T2 AN SR BUE ] F] 8- B0 S A 5% 4 B AT 30

0] the agreement, confirmation, representations and warranties herein shall apply and shall be deemed to be
repeated by the Client in relation to each subscription to the Fund which the Company (and/or the Nominee)
may take on the Client’s instruction;

ARAFESFAR DA B TN A SRR E R, HOR By s PO A A R (R / 84 N BExa]
Gt &< IRE PN NI AR St et =R (S EE

0] the Client shall indemnify the Company (and/or the Nominee) for any losses, damages and/or costs (including
but not limited to legal fees) that may be incurred by the Company (and/or the Nominee) as a consequence
of subscribing to or otherwise acquiring an interest in the Fund on the Client’s behalf;

BPAURA AT e/ 84N BEAEE A s UHA D SRAT 3 S s e 51 SRR AT 4k . #0055 & / Bsl
M CEFREARTEREAHD mirAAa O/ 8 N 1B iRe:

(k)  the Client releases the Company (and/or the Nominee) from any monitoring obligations and responsibilities to
the Client’s investment in the Fund and the Company (and/or the Nominee) shall have no responsibility for the
performance of the Client’s investment in the Fund,;

BPRRA AT S/ 8RN X% T R G R0 AR AT I 4% 5% S AT, AR R (f / 8ifi N
AR T B R R R I AT

0] in the event that the Company (and/or the Nominee) acquire(s) an interest in the Fund for other clients of the
Company (and/or the Nominee), the Fund may treat such interests of the Company (and/or the Nominee) on
an aggregate basis which may affect certain of the Client’s beneficial interest in the Fund (including but not
limited to voting rights (if any) and the timing of repayment of redemption proceeds). The Company (and/or
the Nominee) shall be entitled to act or not to act as the Company (and/or the Nominee) in the Company’s
(and/or the Nominee’s) absolute discretion deem(s) appropriate and shall not be liable to the Client for any
loss and/or damage suffered by the Client as a consequence; and
HARNTE] (/) BRBN) AERTE O/ SN HAths SRR GRS, 125G IR AL B A

al (/BRI KRGS, B2 a2 P T AR T i) CRIEEAR THRER (dnf) K&
PEIRIE R TR U ) e A w] (f/ BB N AT ARLR e/ il N GEHATIEED A
&L G OL N AT H AT, B AU 7 BT 5252 BUE TR & / B E R DT

(m) whilst the Company has read documentation in relation to the Fund to satisfy the Company's own
requirements in relation to the subscription to the Fund as nominee, the Company has not necessarily read all
the documentation which may be referred to in the Offering Documents and accordingly the Client should
make the Client’s own enquires for any further documentation.

HIRA A F] T A R FE B SO LUBAT A A 7 R B N BN G A S e, (HAA B IR Jo i 24
5t 5 SO RT RESRIA 1) B AT ST A, DRI IG5 0 80 AT ST AT oA ST i i

Miscellaneous FAHZE IR

To the extent permitted by law, the Company may from time to time amend any of these Supplemental Terms and
Conditions without prior notice to or approval from the Client and such amendments shall come into effect
immediately upon the Client's deemed receipt of the Company’s notice (in writing or via Electronic Services). The
Client acknowledges and agrees that if the Client does not accept any amendments as notified by the Company
from time to time, the Client shall have the option to terminate the Wealth Management Services by giving written
notice to the Company. Unless otherwise stated, an amendment to any provision of these Supplemental Terms and
Conditions shall not affect the other provisions of these Supplemental Terms and Conditions or the Agreement.
TR VFHVSERIN - AN T AR IHETT AR FE SR S 4 T U A A R 2 P B 2 A - BT T i
MRS A EIER (AP ETREGE T B FRSS ) WILEIAR - BiATEER - W5 AR A E AR B A
EELT - F oAU PP 2B AIA N S B S EHARSS - FROSATENISN - A TE AR A AT 5 S0y
TET HA R AP 78 50 5 2 M B Y EAth 565 -

In the event of any difference in interpretation or meaning between the Chinese and English versions of these
Supplemental Terms and Conditions, the Client agrees that the English version shall prevail.

il A %D 78 2 KB A I B P ST 5 S STRROAR 22 1] B4R B SCE RIS, 28 7 [ R LA SR A g e
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Yunfeng Securities Limited

~RIEFARAHE

Supplemental Terms and Conditions for Youyu E-cash
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These Supplemental Terms and Conditions (including any supplements, schedules, attachments hereto, as well as
variations or amendments that may be made in the future from time to time) set out the rights and obligations of you (the
“Client”) and us, Yunfeng Securities Limited (the “Company”), in connection with Youyu E-cash (described in clause 2)
made, or continue to be made, available to you by the Company.

PEEE AN TR SRR BSM (R AR ST T 8 . HRE e B 2 B S TR AR H B S Es1 D #8cq |~ (&2 D 5841 (B
BUEFFWRAT ([ERATF D) A RAN A A F IR ARSI A @A (58 2 2&0mR) AR & L%

These Supplemental Terms and Conditions are “Special Terms” for the purposes of the Master Terms and Conditions of
Account Agreement (the “Master Account Agreement”) between the Client and the Company and form part of the
Agreement (as defined in the Master Account Agreement).

MR SARNF T X (O BN ) ERFRSRATE » E TR STE RISk R (2
NI EM ) BY—H5y -

1 Interpretation and definitions 2B EEN

1.1 In the event of any inconsistency between these Supplemental Terms and Conditions and the Master Account
Agreement, these Supplemental Terms and Conditions shall prevail with respect to matters pertaining to Youyu
E-cash (described in clause 2).

AN TSGR S R A BRI AT X - A SAE B (5 2 Z&Fmil) BAVEETS - MPAFEA RS
RN -

1.2  Unless the context requires otherwise, the terms used in these Supplemental Terms and Conditions shall have the
same meanings ascribed to it in the Master Account Agreement (as amended from time to time) and the following
expressions shall have the following meanings:

FRIFSC N SSAIE » SN RS RS A RO M A R I (EARRHELT ) NI EAYRHED# S > BT
TN EA NI

“Applicable Interest Rate” means any of the specified interest rates as advised by the Company in the Offer, each
of which corresponds to a particular Holding Period;

ERFIZR | fEA N F AR L h P SRR AT 8 R3S, B TR 3000 B — A 35 JHIRR 5

“Business Day” means a day (other than Saturday or Sunday) on which banks are open for general business in
Hong Kong, and which commences at 9:00 am Hong Kong time and ends at 5:00 pm Hong Kong time;

"BV | BT RREEEITRCE L H (EEANSEIHBRIN) o BB R A B U IE R E &SN AT
FHEIESE

“Day Count Fraction” means in respect of an Applicable Interest Rate and Holding Period:
[H V8] T8GR 2 & R R &)
0] where the Principal Holding is denominated in Hong Kong Dollars: the actual number of days in the Holding
Period in respect of which Interest is accrued and to be paid divided by 365; and
S5 AR AETTIHE: WHEFREL 365 IVRFAHIRSLR: HEL - Bt - FIERMUREIN T 5 K
(i) where the Principal Holding is denominated in U.S. Dollars: the actual number of days in the Holding Period
in respect of which Interest is accrued and to be paid divided by 360.

82 S5AREIUSITHE: MFEFREL 360 HFRFAHAMRSCIR HAYL - sttt - FIERLLREF RT3 -

“Principal Holding” means the amount greater than the Minimum Balance and lesser than the Maximum Balance
specified in the Offer which is subject to Youyu E-cash;

[25%& ] HEOTETRESRMET RSERVEEST > JFHATINE

“Holding Period” means, subject to Postponement, each of the specified time periods as selected in the Offer,
which corresponds to an Applicable Interest Rate;

"RPEHRR ) 15N S AR ERE S N B E R EN TR - AP A S

“Hong Kong Dollars” means the lawful currency of Hong Kong;

THEIT L fEEABAENT

“Interest” means, in respect of a Holding Period, the amount of interest accrued on the Principal Holding equal to an
amount calculated as follows (rounded to 2 decimal places only):
[FIB ) RORFAMRINS) (AT LR AR ERNEIES 5486 2R &8 ((RAREMA/NIED -
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2.1

2.2

2.3

Interest = Principal Holding x Applicable Interest Rate x Holding Period x Day Count Fraction

HE = S544E x BHFE x FEIR x Bt

“Youyu E-cash” means the arrangements offered by the Company from time to time and in its sole discretion for the
Client to receive Interest on the Principal Holding on the terms described in these Supplemental Terms and
Conditions;

"HAR ) BN AN 2RISR o IR IR AR SR AT A SRR S S AEAE

“Maximum Balance” means the amount as advised by the Company and expressed in Hong Kong Dollars or U.S.
Dollars to be the maximum amount in the Account which the Client could apply to participate in Youyu E-cash;

"ERAR ) EANTEITER L RO LETTEEETTIE, (EAE A S S5 Ak i i s A

“Minimum Balance” means the amount as advised by the Company and expressed in Hong Kong Dollars or U.S.
Dollars to be the minimum balance in the Account required to participate in Youyu E-cash;

"EABREER ) IEANFEIFTE M SHOFLUETTEETTYME,  (EAVS SHEAETHIK TR LR EEA

“Offer” means any letter, form or other communication or representation, electronic or otherwise, the contents and
form of which may vary from time to time, delivered through any media whatsoever including via Electronic Services,
from the Company to the Client in response to the Client’s application to participate in Youyu E-cash;

"EY ) FEARAFIEEINE P HIES S HE AN AT EAEE (BEEHETRSE) DR EEM T X mE R
EATeRfF ~ FASBCEA B THER AL - HN S EHE AR

“Period End Date” means, in respect of a Holding Period, the day on which the Holding Period will end, provided
that if the scheduled Period End Date of the Holding Period is not a Business Day, the Period End Date will be
postponed to the next following Business Day and, therefore the Holding Period will be extended to and end on the
postponed Period End Date (such postponement and extension referred to as “Postponement”);

[BARRAR AR | 18 GREFA IR ZD RIS AR 0, Mg =5 IR A0 HUE IR A5 R HIFIEE L H
BRESR H PR SE 2= N ANENL H s A IR SE 28 284 5 PR &5 PR 138 Cbd s e T shion 98 D JF T34 H

+
45

“Postponement” has the meaning given in the definition of “Period End Date” above; and

'S, BA R THIRERBE, E R T HE S R

“U.S. Dollars” means the lawful currency of the U.S.
"EIT ) EEEEENT -

Youyu E-cash FH&Z

The Company offers Youyu E-cash to the Client in accordance with the provisions in these Supplemental Terms
and Conditions, the Master Account Agreement and the relevant Offer.

AN ERRIBEIE A TR A~ EIR T R EIRIF S AR iR A T -

A Client is eligible to participate in Youyu E-cash if the following conditions are met:

WAL 5 - Mz & TS S5 H A

2.2.1 the Client accepts an Offer to the Company’s satisfaction. The Company may in its absolute discretion,
without reason, reject any Offer it considers not satisfactorily accepted;
B S AN RN TSN L o B AT MR Z L 2 S AR N &, RN B S TE e (T
AISEL MR S

2.2.2 the Client maintains in the Account, an amount equal to or greater than the Minimum Balance as at the
commencement of a Holding Period; and
E T RA IR AN K A A S T B T RRE RIS 5 &

2.2.3 the Principal Holding specified in the Offer does not exceed the Maximum Balance.
HAPRENS SRS A BT RE AR -

The Applicable Interest Rate, Holding Period, Maximum Balance and Minimum Balance will be as advised by the
Company from time to time. The Company shall be entitled, in its sole discretion at any time and without prior notice
to the Client to increase, decrease, cancel or otherwise amend the Applicable Interest Rate, Holding Period,
Maximum Balance or Minimum Balance for Youyu E-cash applicable to the Client.

07A1_BL072018V5 P. 69



2.4

2.5

2.6

2.7

3.1

4.1

5.1

BRI - FFAHIR - R R RS R FHEAATRREME - KA ERA NS REIFERERE M. B> - BUH
HATETERTHE A aPHERAER « FFAYIR - RERPEEmBASR  MREE -2 LB -

Subject to clauses 2.2 and 2.5, if the Client maintains the Principal Holding in the Account throughout a Holding
Period, then the Client will be entitled to receive the Interest in the Account.

FES 2.2 2 2.5 ZREHUIRT - W& A ERDMFEIIRNER A FEES SRS - WE A RAATER - USHEFE -

The Company will be under no obligation to pay any Interest, if any of the following circumstances arises:

{2 A2 LAMEAT IR A » MIAS A FINTE X35 S AHEARTA . :

2.5.1 the Clientis in default of any provision of these Supplemental Terms and Conditions or the Master Account
Agreement;
B A EITIE A FE S SR B E i AR 565

2.5.2 the Client does not maintain the Principal Holding in the Account throughout the duration of the Holding
Period; or
B BAL AN AR B R EHER P P FA S SRS § 5

2.5.3 paying the Interest would cause any applicable limitation on the Account to be exceeded.

SIS =SB & Ak~ PR T -

The Holding Period commences on a date to be naotified, by electronic means or otherwise, by the Company.

FFAMRTALFENTHIS (DT A0 fEITG -

If and only if, clause 2.4 is satisfied, then clause 7.2 of the Master Account Agreement does not apply to the Client
with respect to the Principal Holding under Youyu E-cash for the Holding Period. In all other situations, clause 7.2
of the Master Account Agreement continues to apply. For the avoidance of doubt, if no Interest is payable under
these Supplemental Terms and Conditions, clause 7.2 of the Master Account Agreement has its full effect such that
the Company is entitled to receive for its own benefit all sums derived by way of interest on all amounts held in the
Account and/or on account of the Client.

WRKAFE 2.4 F5RANK > WA AIERAIRNZE5AENS - EMRETICEE 7.2 A5 - fERrAEMER
o RPN 7.2 FRARESHER] o EEREES > (EIRTEIL A AR BALAFE > W EMR PGS 7.2 5%
EHAER - (AL FH N EASFZWHIEN = P RTA N ke SRE& R RIRORT A A 2 BH] S R -

Payments and Balances Ui ER

Subject to clauses 2.2 and 2.5, the Company will accredit the Interest to the Account by no later than one Business
Day following the Holding Period. Electronic Services will only reflect the balance of the Account following the
credit of the Interest.

1E5 2.2 B 2.5 ZIHIRT » AATRRTFRHAREN—ELH, SHEFEAKS » BFRSETHEAKE
(TSR A 4 -

Set off $&&5

For the avoidance of doubt, all Interest is subject to clause 4 of the Master Account Agreement such that as long as
there exists any indebtedness to the Company on the part of the Client, the Company shall be entitled at any time
and from time to time to withhold payment of Interest (or any part thereof) from the Client and retain them to pay
down the Client’s indebtedness.

NEGBE S, B A AR IR & B PR 4 2R T, A5 B P 5 RO A m AR 5155, A2 =] A AU
i S AN P SR BORS R (At i o) I R B AR 2 P i ss 2 -

Termination of Youyu E-cash Z&XI1FFH&E0

Youyu E-cash may be varied or terminated in the sole discretion of the Company. In particular Youyu E-cash will be
terminated upon the occurrence of any one or more of the following events:

A BT AN T ARG o k. JUHGE, A RE TR UL MM 2 T I B AL

5.1.1 the withdrawal or non-renewal of the Client’s authorisation to the Company as required by Section 8(1) of
Securities & Futures (Client Money) Rules (Cap. 5711);
PR AADIE ST BAEss STt (F ki) MUNES 8(1)ZRMUERMII SR HESE 4 T AN TR
5.1.2 termination in accordance with clause 7.1 of these Supplemental Terms and Conditions; or

ARG LA 78 26 B AR AR 7.1 2 kit Rl =X
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5.2

6.1

7.1

7.2

5.1.3 any termination in accordance with Clause 11 of the Master Account Agreement and any notice of
termination for that purpose shall be deemed to be a notice of termination of Youyu E-cash.

FRAE T DRSS 11 2R 2k ™ Bl T AR A i H BT A HE PR ] 246 L 308 o 22 LA A S0 ) 25 LS R

Upon termination of Youyu E-cash or expiry of the Holding Period, no further Interest will accrue on the Principal
Holding unless otherwise agreed by the Company as specified in any further Offer.
TG EEFF A RS, BRAEA AR B HARELGhE, GNS5EAGMI bR E R,

Liability EERFHE

In addition, and without limitation to clause 13 of the Master Account Agreement, to the extent permitted under law,
the Company shall not be liable for any loss arising from participation in Youyu E-cash. The Client acknowledges
and agrees that the Client participates in Youyu E-cash voluntarily and the Client may withdraw the Principal
Holding at any time. The Company accepts no liability for any loss or consequence to the Client that results from the
decision to participate, including any consequential or opportunity loss incurred as a result of maintaining the
Principal Holding in the Account.

BESE > APRTEMR PG 13 &% AR RIACEREN > AN RIS S5H @8N 5 |2 ET BRI AAE
TE - HEPoRAREE > HEESSHEAF - BHEABMNENS 55X S - AAFEMASIRAES S SEHIERHR
KEJEREZ FAEEMTHE - GEREK - FES S A S EREAHEN SN S8k -

Miscellaneous ZLIFigESC

To the extent permitted by law, the Company may from time to time amend any of these Supplemental Terms and
Conditions without prior notice to or approval from the Client and such amendments shall come into effect
immediately upon the Client's deemed receipt of the Company’s notice (in writing or via Electronic Services). The
Client acknowledges and agrees that if the Client does not accept any amendments as notified by the Company
from time to time, the Client shall have the option to terminate Youyu E-cash by giving written notice to the Company.
Unless otherwise stated, an amendment to any provision of these Supplemental Terms and Conditions shall not
affect any other provisions of these Supplemental Terms and Conditions or the Agreement.

AR AHGERIN - AN FAARHETTETI A R SRR SR O N RSB A & P B 25 A - R FE BT
TEPRZ WAL E @A (PBETAEEE TR ) ERINAER - Fr&IARER - W& A EREANEAR
PRI ETELT » W& A ERAGE [ AN B & S A (B A A - BRIESSASI - S TEA SR
FIVEMESUEL » A SRR FE A AR AR B I I A HAA 5

In the event of any difference in interpretation or meaning between the Chinese and English versions of these
Supplemental Terms and Conditions, the Client agrees that the English version shall prevail.

BEFEA TSRS P IS R AR e R B A ERER - B BTSN 4 -
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Yunfeng Securities Limited
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Supplemental Terms and Conditions for Margin Financing

DRAIE <o 3% 1) D 78 2 sk S 40 )
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These Supplemental Terms and Conditions (including any supplements, schedules, attachments hereto, as well as
variations or amendments that may be made in the future from time to time) set out the rights and obligations of you (the
“Client”) and us, Yunfeng Securities Limited (the “Company”), in connection with the Margin Financing Facility made, or
continuing to be made, available to you and the operation of the Account(s) opened or to be opened with the Company for
the purpose of the Margin Financing Facility.

AN FESK AN (BIFEE AT TS ~ HIER ~ Bt - R H ISR E AV ST ) 85T (T&P ) ST
BIEFAERAE (" AAH ) SELEL - BORHFEEL - mE T RAERIESR BT DK - DU T REE R BT 0T T AL
| E LB T ALK Z BRI R B X5

These Supplemental Terms and Conditions are “Special Terms” for the purposes of the Master Terms and Conditions of
Account Agreement (the “Master Account Agreement”) between the Client and the Company and form part of the
Agreement (as defined in the Master Account Agreement).

B SR AR SO (F SR ) TS o AN TRRISR ) RN CGE L
SR ) —E S

1 Interpretation and definitions BYRKEENX

1.1 In the event of any inconsistency between these Supplemental Terms and Conditions and the Master Account
Agreement, these Supplemental Terms and Conditions shall prevail with respect to matters pertaining to the Margin
Financing Facility.
KA FESF AN S Sk P B AT 5 X > (E SIRIESRE G 5T30A RV E HJTH - LU ST AN A -

1.2 Unless the context requires otherwise, the terms used in these Supplemental Terms and Conditions shall have the
same meanings ascribed to it in the Master Account Agreement (as amended from time to time) and the following
expressions shall have the following meanings:
BN STAFESN » TAK TSR AN B A EA S P (2ARRHELT ) FAFEEARYE S - i R FEC A
HHNEN
“Credit Limit” means the maximum amount of the Margin Financing Facility that the Company will make available
to the Client as advised by the Company from time to time;
TEHIRAR L FEEAATEIRIER ~ A E 1A% R Y ORI SRl P TR s A
“Collateral” means all monies, Eligible Collateral, and other securities of the Client which are now or shall at any
time hereafter be deposited with, transferred or caused to be transferred to or held by the Company or any Group
Company, or nominees, or transferred to or held by any other person, in circumstances where the Company accepts
the same as security for the Client’s obligations in respect of the Margin Financing Facility or otherwise under the
Agreement. The Collateral shall include those monies and securities that shall come into the possession, custody or
control of the Company from time to time for any purpose whatsoever (which shall include any additional or
substituted securities and all dividends or interest paid or payable, rights, interest, monies or property accruing at
any time by way of redemption, bonus, preference, options or otherwise on or in respect of any such securities or
additional or substituted securities);
THEH L FE R T T I B S AT (R R PR R e Bk T A A BT AR A U N B R N A
BRI TAEREM A LS HRA - AL TN E BT T IO N AR IRIE SR BT ST e EAth 7T S5 HIHE
PREVFTA I ~ SRR3R S B - SR ERE AL SR Y E R BVEFA ~ (REBEERIFEI RS (BT
EIERINSE ISR » PAR A (AT AR 27 ~ BN FOEZRAYIRRE] ~ 7340 ~ (RS ~ HAANECEAD )5 =™
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2.2

2.3

ARENT SR R EEAE ~ BRI ~ AES ~ RO ) 5
“Eligible Collateral” means Eligible Securities and immediately available monies in the Account;

T EAEIEA ) FESIRIER Rk BN AT B Y 6T

“Eligible Securities” means securities from time to time determined by the Company in its sole discretion and
published on the Company’s mobile applications or websites or otherwise notified to the Client;

"ERRIES ) RN TN EAEYBEE BT A A ST AR e sk A A AT 2 DA At 7 ZUS A1 P IR
“Force-sale Percentage” means such level of Margin Percentage from time to time determined by the Company at

its sole discretion (which the Company shall notify Client upon the Client’'s query) which would permit the Company
to exercise its rights under Clause 6.1(b);

TEBEPFAE L) SEAAFRNEAEIE (AAFMTE A EREENE ) EENRESE S IEERNKE - &
FHAVFARLEITHE 6.1(b) 550 FHIRA] 5

“Margin Financing Facility” means the revolving credit facility to be made available from time to time by the
Company to the Client subject to the provisions of these Supplemental Terms and Conditions; and
"REEREBT O  FETEAA D AR EYZE SR T » AR A EIAR R m & R B E 0T KR

“Margin Percentage” means the Outstanding Amount, divided by the total Marginable Value of the Eligible
Securities in the Eligible Collateral, expressed as a percentage;

"PRIEEE DL ) 5 REESHPR AR S SRRV ATRE BT E S8 > LE o

“Marginable Value” means, in respect of a specific Eligible Security, the current market value of an Eligible Security
multiplied by the applicable Stock Margin Ratio;

"HTREBEOME ) fE AFPEREIRIEFE - S&IESIY Y AT E A LUE AR R LR
“Outstanding Amount” means the aggregate liability of the Client (whether present or future, actual or contingent,
joint or several) to the Company under the Margin Financing Facility or otherwise at any relevant time.

"RBREE ) FETHERAE SR (R AR CRIE SRl B DT e At B T 45 KA A B E 76T CRSEMERT N AEEOR
K - SFFHCEE ~ LA -
“Stock Margin Ratio” means, in respect of a specific Eligible Security, such ratio from time to time determined by
the Company in its sole discretion and published on the Company’s mobile applications or websites or otherwise
notified to the Client.

TREEERRE LR 15 SRR EMSISIEAT S LR AN EAR R 2 AEIIE EE BT AN SHI L AR B A
B LA A A = o

Margin Financing Facility {RIF&B¥HR

The Margin Financing Facility is granted to the Client in accordance with the provisions in these Supplemental
Terms and Conditions, the Master Account Agreement and the Margin Financing Facility offer letter (in writing or via
Electronic Services) from the Company to the Client.

PRIUE Rl BT TR0 ARYE A FEAS NI AY ST ~ B S LR A B 18125 2 & A ORI il BT TR £ ek 4 (2L
PHETAEES TR ) KTES -

The Client agrees to use the Margin Financing Facility only in connection with the Client’s acquisition or holding of
securities through the Company.

% PRIEGHE A A B B A TE 8 I PR IE SRl 5T OTRK

Subject to Clause 3.4, the Credit Limit of the Margin Financing Facility will be such amount as advised by the
Company from time to time. The Company shall be entitled, in its sole discretion at any time by notice to the Client,
to increase or decrease the Credit Limit, to cancel or terminate the Margin Financing Facility made available to the
Client, to refuse to make any advance under the Margin Financing Facility (whether or not the Client’s Credit Limit
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2.4

25

2.6

has been exceeded), or to demand immediate payment of all or any monies and sums, whether principal, interest or
otherwise, then owing in respect of the Margin Financing Facility or otherwise under the Agreement.
ZIRTE 3.4 5% » (RIEERE BT 0TR0U(E GIRAUR N A A SR RHE R 28T - AAFEAN (FHEENIERE) TE
I ) 288 12 P 1 e BB BT PRAN ~ HUM AL I EFR BE T2 AV IRIE SRl BT 6T ~ TELAARYE ORIE SR BT TR L An]
K (R eEE TR HIE CIRRET ) BRSNS S R IE Bl BT TR s PAEA 7 =04 R BT AT A 2L
AR RS (R IeN AR ~ FIEEEA) -
The Client hereby authorises the Company to draw on the Margin Financing Facility to settle any amount due to the
Company in respect of the Client’s purchase of securities, margin maintenance obligations for any positions
required by the Company, or payment of any commissions or other costs or expenses owing to the Company,
including costs and any expenses that may be incurred in connection with the realisation of any Collateral.
& P AR A TS R IE B Rl 5T DR AR A W SEE 25 ~ A B ERAEMHF G HIPRIE S S5 B M 4 R AR A ]
R G o A K A O 1 o A G S ey A K e e et == e X 0 A E D& e - N 1)174 i /NS [ S R e
The Company will not at any time be obliged to provide (or continue to provide) any Margin Financing Facility to the
Client. In particular, the Client acknowledges and agrees that if any of the following circumstances arises, the
Company may without prior notice to the Client refuse, cease to provide and/or terminate any Margin Financing
Facility:
RN F AT [T N S5 a2 gt (SFraHzdt) EMIRIEeR BT 0Tk - LHEZ P AUKINKR EREAE NYIEA
LR ANE AR B A MR ERAE - RERR L R S R A R R T 6K
(@ the Client is in default of any provision of these Supplemental Terms and Conditions or the Agreement;
P ARBE BT A SRS I S HI T 5
(b) in the opinion of the Company, there is or has been a material adverse change in the Client's financial
condition or in the financial condition of any person which might adversely affect the Client's ability to
discharge the Client’s liabilities or perform the Client’s obligations in respect of the Margin Financing Facility
or otherwise under the Agreement;
KRFEINT - B S IRUIE S E N E AR FIA L SRR AL S5 IR AR AR AL - BLEL
AJRE™ B R A R IE <2 i BT DT K S LAt U5 TR R LA PO N AVAR SR A B DT B 1T BAE T DU YA
R
(c) making an advance would cause the applicable Credit Limit to be exceeded; or
TR 2SR ERE IR 5
(d)  the Company, in its sole discretion, considers it prudent or desirable.
RN E = RRIBE A EHESRE EE -
For as long as there exists any indebtedness to the Company on the part of the Client, the Company shall be
entitled at any time and from time to time to refuse any withdrawal of any or all of the Collateral (or such other assets
of the Client otherwise held with the Company) and the Client shall not without the prior written consent of the
Company be entitled to withdraw any Collateral (or such other assets of the Client otherwise held with the Company)
in part or in whole from any Account of the Client. All amounts (less commission, charges, transfer fees, interest,
levies, trading fees and other expenses) received by the Company for or on account of the Client from the sale of
securities shall be first paid toward the repayment of any Outstanding Amount.
e 2 PO AN BT 155 > AN TR BT AT 8] S A IHE 4825 7 M2 P BT K = B B rT e Fr A #E A a
(HMEBAFEFAR THAET™)  MERRSAAEEALBEERER - F AR EIEAIK - 2 B
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3.2

3.3

3.4

e EiE M (REMEBA AR TE ™) - AL ZE - UEHER B # BRIV RTA . (IR -
e ~ Bkt ~ AR (EPR ~ BT RHAMIT ) FCRFERME IR L 250 -

Margin Calls 3B&{RiTFERA

The Client agrees to maintain such Eligible Collateral and shall on demand by the Company pay such additional
Eligible Collateral in such form and/or amounts to the satisfaction of the Company into a designated account and
within such time as may be determined by the Company in its sole discretion (referred to as a “Margin Call”).
Payment of Eligible Collateral (whether initial or subsequent) must be effected in cleared funds and in such currency
and in such amounts as the Company may in its sole discretion require. The Company shall have no obligation to
effect or act on the Client’s Instructions for purchase or sale of any securities if the Client fails to meet any Margin
Call fully within the time specified by the Company, and shall not be liable to the Client for any loss whatsoever
arising out of or in connection with it not effecting or acting on the Client’s Instructions.

Z P E R AR S H EAERA TR MEORES - B DIAN TSNP B HITEA A &) A i =AU EE
SERYET RN AT ME RS IT e R E K (Fipr T BBIRIESEA ) - GRS (R EREEE) 24
ER BN E] AT RE B ARIIEEORAYELE BRI ~ $1M KBRS - (M8 P oRBEAE A B ERYI (8] N 56 2
TTEHIRIES @RI HIER > WAL ST S RUENE SRS R T e TS TN A % il
TTEATEIM S Z A RIS & P 0 B 5T -

The time for payment of any Eligible Collateral is of the essence and if no other time is specified by the Company
when making a Margin Call then the Client is required to meet such Margin Call before 2:30pm on the following
trading day of The Stock Exchange of Hong Kong Limited from the time of making the Margin Call (or more quickly if
required by the Company to do so).

(EATT EAS IR Sy ST I RIIARON B - A Bl LB S PRI B BRI - TEAE E HAS 18] - N2 AR B R
IR BRI BHEETHHY N — D EARRE R ZARA SN S HI T 2:30 A (BfEAAFEOR - THERENEN) E
TIZEHIRIE S A HYEK -

For the purpose of a Margin Call, the Company shall use its best endeavour to contact the Client promptly by
sending to the Client a Margin Call notice by email or via Electronic Services or otherwise. The Client agrees that
she/hel/it shall be deemed to have been promptly notified of the Margin Call so long as such Margin Call notice has

been sent to the email address or, as the case may be, mobile number designated by the Client or via Electronic

Services.
‘%‘?ﬂ%ﬂi BAIMS » AAEITMRERE RS IR R o i AR E IR 55 sl A 77 & L 2B F AR IE
A - F P EE R EEHIRIESE %DE% %F% E’J%EM@DZ(&F/RWE)/uLz:}JEEﬁ?E%jZ AR SS

1’5195 » MR R A LB I RIS 38

Notwithstanding Clauses 3.1 and 3.2, in the event that the Margin Percentage reaches or exceeds the Force-sale
Percentage at any time, the Company is entitled to exercise its rights under Clause 6 to enforce the Charge,
including by selling or disposing of any or all Collateral even if the Company has not made a Margin Call to the
Client. The Company shall not be liable to the Client for such sale or disposal as long as the Company has acted in
good faith.

REFS 3.1 k& 3.2 FHIME - T ETIHECRIE S 5 7 tEAZEGEE SR o EH ot - WARXEERITHS 6 555
NHYRFI PTG - EREEIEEA L SR E R R Ak HIB S IRIE S BRI H 5 0 T HH & R AR s AT o ©
KAF NS 7T - AR EIRHEARH TA R E SR B EH A% PR THE -
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3.5

3.6

3.7

3.8

Notwithstanding Clauses 3.1 and 3.2, in the event that it is, in the sole opinion of the Company, impracticable for the
Company to make demands for additional Eligible Collateral pursuant to Clause 3.1, including but without limitation,
if the impracticality is due to a change or development involving a prospective change:

REFS 3.1 & 3.2 FIME @ HAXFE RO HRES 3.1 42 a &R Bk A U] (HREE A

BFEEA TR THEAT T HIHE ShEUEAT AT gE4 ke N YIRS L RE)

(@ inthe local, national or international monetary, financial, economic or political conditions or foreign exchange
controls which has resulted or is in the opinion of the Company likely to result in a material or adverse
fluctuation in the stock market, currency market, commodities or futures markets in Hong Kong and/or
overseas; or
5~ EREEFRGTT ~ M55~ SFFEBUEIRAEINCEFRINE D) - SEEAAEIANEHE SRS EE E X
/BN ~ BT~ R T A B E R B I Bl 5 B

(b)  which is or may be of a material adverse nature affecting the condition or operations of the Client,

BN AR R EAFINERT - HoRp i IR EE F

the Company shall be deemed to have made Margin Calls for such form and/or amount as the Company may

determine and such Eligible Collateral shall become immediately due and payable by the Client.

AR ERANEMA LT A REEE 2P BB E B HIRIE S @A 1% EAS TR mltr L EH R 2 2

FZf e

The Company shall be entitled to revise the Eligible Collateral requirements from time to time in its sole discretion.

No previous Eligible Collateral requirements shall establish a precedent and the revised requirements once

established shall apply to existing positions as well as to the new positions in the contracts affected by such revision.

RN FE RN B S R E B EAS IR 0K - AT S pl SR BRI FE e - B AIPRIE S ZER

—EWHIL > RPEEI S T 22BN S NI IE R @ RO e

For the avoidance of doubt, failure by the Client to meet any Margin Call by the time prescribed by the Company or

any other amounts payable hereunder shall entitle the Company to exercise the right (without prejudice to other

rights) to take all such action(s) as allowed in accordance with these Supplemental Terms and Conditions or the

Agreement at any time, including but not limited to selling and realising all or any part of the Collateral and applying

the proceeds and any monies to pay all or part of the Outstanding Amount.

HNGRAERER] - H2 P RBEAEAC A I RUE RIS (] N $2 I8 SR B 3 R 5] AN B S A RIE S B AN T8 S0 S 40 M 73

NV EAM AR - WA EE R (A EA SIS T ) F7EACH] AT (AT i (el R EURIE# SE %7 A

PV — P75 » EFEEAR R T & R 2 B UL B a8 i FR RSO R A 5T TS 45 R AR A

EliSESEIEEIP N =S 4% i

The parties agree that any and all monies, Eligible Securities and other securities of the Client which are now or

shall at any time hereafter be deposited with, transferred or caused to be transferred to or held by the Company or

any Group Company, or nominees shall be Collateral in favour of the Company.

A EEE - T IR B SN R~ BB E R ik T AL B SR M ER AT AN - iz EFEALRA

AT R =806t~ EAEIESR R EAIE SRR 28 T A BRI AL

Interest F[=
The Client agrees to pay interest on a daily basis on the Outstanding Amount. The interest rate shall be at a
percentage above the Company’s cost of funds which will vary according to the prevailing market conditions and as
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4.2

5.2

5.3

notified to the Client via Electronic Services or otherwise from time to time.

Z R FEBEMARER ST A ZHITENAE - MRS TALFERERANE DR » % E RS AT TS K
BT I S5 BCEAt G E R BRI o

The Client hereby authorises the Company, without prior notice to the Client, to apply or withhold all or any part of
the cash, securities or other properties held for the account of the Client by the Company on the Account(s) in or
towards payment of such interest charges and/or any part of the Outstanding Amount, in the Company’s sole
discretion.

F P AR A THE SRS ENE P 2 BT » I HEREA AT TR % PR R 2 S ST o Bl ~ iF
F3 AT 32 (HZ RS UBR K S A S B 4 A1 JBE T A A M o3 AR B <

Security Interest FEFNZS

The Client, as beneficial owner, charges in favour of the Company by way of fixed charge all the Client’s respective

rights, title, benefits and interests in and to all Collateral as a continuing security (“Charge”) for the payment and

satisfaction of all monies and liabilities under these Supplemental Terms and Conditions which are now or at any
time hereafter may be due or owed to the Company together with interest; provided that such Charge shall rank
second to the first fixed charge granted to Hong Kong Securities Clearing Company Limited over the Client’s

Collateral as collateral for the discharge and satisfaction of the Company’s settlement obligations and liabilities.

Z RS AE A PUEEIICHY T2 A AL GHRIRATA & o TR A TR Sa s B Y SRR ~ A AL ~ Flzs

Feflzs » DMEAFFEARA (T2 L) DR ATEOE 2 T4 78 S5 R A NI T B BCH 5 (AT i [A) AT BE BB sl oA A

T AR GIGERF S 5 B iz e ey AR R PR BT~ P EBRT R EARAE S —

EEFRIC » MR EERC IENIETT ROF AN EIHE 2 55 RPTHE:

The Charge shall be a continuing security notwithstanding any intermediate payment or settlement of account or

satisfaction of the whole or any part of any sum(s) owed by the Client to the Company notwithstanding the closing of

any Account of the Client with the Company and which is subsequently reopened or the subsequent opening of any
account by the Client whether alone or jointly with others and shall extend to cover all or any sum of monies which
shall for the time being constitute the balance due from the Client to the Company on any account or otherwise.

PO FFEHEHR - BIEEE P R AT S T At ik - SOK 2 2 B BT B 7048 AN BRI - BIEEE e

A FEREIK - EE M EN - B - B G R RS HAM A S GRS o IR s 25 i

FEAE AR P s At st 5 285 AR A B AT A B el AN A 30 -

The Client represents and warrants that:-

B BRI

(@ the Collateral is legally and beneficially owned by the Client;

PR Y VA RS A A

(b)  the Client is entitled to deposit the Collateral with the Company; and
ZEPARHRIR S FERTALE S K&

(c) the Collateral is and will remain free from any lien, charge or encumbrance of any kind and any stocks, shares
and other securities comprised in the Collateral are fully paid up unless and except such lien, charge or
encumbrance is created under the law, regulation or clearing rules or otherwise agreed by the Company.

A I KBS NS A S ER R EAL ~ HCE A AR AR AR RS ~ Bl R EAt R
FFHEIRGUERGK > FRIFZRE BN ~ #FICs NOUE RIS AR ~ AR S A BN 54 A 5] B R A EA T =%

07A1_BL072018V5 P. 78



5.4

5.5

5.6

I7 o
Upon irrevocable payment in full of all sums which may be or become payable under these Supplemental Terms and
Conditions and the full performance of the Client’s obligations under the Margin Financing Facility, the Company will
at the Client’'s request and expense release to the Client all rights, title and interests of the Company in the
Collateral and will give such instructions and directions as the Client may require in order to perfect such release.
L PN AR Bl A AT RE BN S B T A TSR B AT N YR R0 B2 P BB T PRI R B 0TK
TR E NS5 IE AN ERHE R PSR K& PSR SIS ST - R SRR s P RIBTAE B ~ BTE
RUSAUR PR AR T2 FRRNRE P B0R & 582 Bl bR iR ey — Ve n e & -
The Client by way of security irrevocably appoints the Company to be the Client’s attorney on the Client’s behalf and
in the Client's name to do all acts and things and to sign, seal, execute, deliver, perfect and do all deeds,
instruments, documents, acts and things which may be required for carrying out any obligation imposed on the
Client by or pursuant to these Supplemental Terms and Conditions and generally for enabling the Company to
exercise the respective rights and powers conferred on it by or pursuant to these Supplemental Terms and
Conditions or by law including (but without limitation):
Z P T AN A I B E A AN TN & IR - ARE I LIE Py XA EE— VT RS ARER
FEN AT S 58 RO TR A IR R A T B B R HE A e S R A M T e 025 P B AL AR DA 1T ] BE AR 2Ry 2245
SHE ~ S~ AT RENE o DURAEEER B AN B RS 1T B IR IE A TE S R A N S U R P IR YA 5%
ROFIAIAUT - B3 (EART)
(&) to execute any transfer or assurance in respect of any of the Collateral,
FEBA SRR I AT A BB RIES
(b)  to perfect the Charge and/or any other security interest that it has over any of the Collateral;
SEE IO R BN B R P A A el AT A
(c) to ask, require, demand, receive, compound and give a good discharge for any and all monies and claims for
monies due or to become due under or arising out of any of the Collateral;
SRR I N S A AR A B HAECI R BR8] B BT A w0 SO0 B SR A F A K ~ SR R EL UL
fi R R
(d) to give valid receipts and discharges and to endorse any cheques or other instruments or orders in
connection with any of the Collateral; and
UL AT A A A WA B S - DA A e S SR s HAt SRR 2 5 e
(e) generally to file any claims or take any lawful action or institute any proceedings which it considers to be
necessary or advisable to protect the Charge and/or any other security interest created under these
Supplemental Terms and Conditions.
— I = BRI B S HAV R ~ R EE T e B ARER - DURERC & BUE T E
ARTE A FN TR AN AT i T B AL G
The Client shall from time to time upon the request of the Company promptly and duly execute and deliver any and
all such further instructions and documents as the Company may deem necessary or desirable for the purpose of
obtaining the full benefit of these Supplemental Terms and Conditions and of the rights and powers granted under
the same.
BEPAARHEARN TR > R H-2EZ3851] AN AN TN EUS A TSR AN T FrA g S A BT N i T
FAR R A T T AT RE WA A B Bl e 2 B ] S v it — 2P faR RS -
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5.7

The Client acknowledges that the Company may have the practice to re-pledge collaterals of its clients and hereby
authorises the Company to apply the Client’s Collateral pursuant to any securities borrowing and lending agreement,
re-pledge the Client’s securities Collateral for financial accommodation or deposit the Client’s Collateral as collateral
for the discharge and satisfaction of the Company’s settlement obligations and liabilities.

BRI - AN E ] DA EHREE R R ARG AR A SIRE RS (S T B R & P HERR
i~ R AR FE ARSIV 55 R » BN BV S i F DU T BB A A BIAS W A R fri S5 AR
T

Defaults and Enforcement of Charge B4 RI&&HIHITHIC
The Client agrees that, upon the occurrence of any of the following events, the Outstanding Amount will become
immediately due and payable to the Company without notice to the Client and the Company may enforce the
Charge by disposing of any Collateral (in whole or in part) without notice to the Client:
FRER  AERAEET NHIEE » REE SRR FIHA RN T AR S HAUERNZE - AN E] A A E A
Ao (EEE ) sEE T AR & o
(@) if the Client fails to meet any Margin Call; or
{2 P RBEIZ IR B S ORISR S PRIESE 5 8¢
(b) if the Company determines that the Margin Percentage reaches or exceeds the Force-sale Percentage in
accordance with Clause 3.4, irrespective of whether or not any Margin Call has been made; or
AN EIENE S 3.4 SRPTORIE S B 2 tEASEGE A SR H o H oLt » MeREERIMEMEHIRIES @A 5 5
(c) if a Margin Call is deemed to have been made in accordance with Clause 3.5 and the Company considers,
that the Client has failed to meet any such Margin Call; or
B PRIE SR A A IRIESS 3.5 &k H HARNFTHIANE P ARREIZ RNZ B S RIE SRS IR IEE 5 B
(d) if the Client fails to repay or discharge any Outstanding Amount on demand or when any Outstanding Amount
becomes due and payable; or
i85 2 AR BE RN K B AR ARAZ A B B Ko 0 T S IR IR BOB AR A A S0 5 B¢
(e) if the Client fails to settle a transaction in securities against which Margin Financing Facility has been
provided; or
i FRREST A R —EER RIS B TTRHNIEF R 5 2L
4] if any of the following events occurs:
fisf MY EAF LA
0] the Client has breached any material terms of these Supplemental Terms and Conditions or the
Agreement; or
E9 SIS NS TS (O & HUTE AT G RCIEE S =
(i)  any of the Client’s representation, warranties or undertakings to the Company was or became incorrect
in any material respect; or
A& P A AR A EEHEYAERR ~ CRE SR IE (LR AT SRR TR 5 5
(i) the Client has defaulted in respect of any transactions with the Company (or any of its Group
Companies); or
FRSANE (BEEMERAE) #TAVER S P HIELIE N § 5
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6.2

6.3

7.2

(iv) any warrant or order of attachment or distress or equivalent order is issued against any of the Client’s
Account(s) with the Company (or any of its Group Companies); or
BPEARANT (BEHAEAERAT]) R L RIS BE B s E Fa < 5 5
(v)  a petition in bankruptcy is filed against the Client, or an order is made or resolution passed for the
Client’s voluntary or compulsory winding-up; or
BHEE FERHAVT 218 200 ey EEEGRFE R O/ e S B e N 5 5
(vi) ameeting is convened to consider a resolution that the Client should be so wound up.
EEAEWEE IR R T DUB R
The Client agrees that in the event of any enforcement of the Charge pursuant to these Supplemental Terms and
Conditions, any Collateral will be sold or disposed of in the absolute discretion of the Company. Upon any such sale
or disposal by the Company, a declaration made by an officer of the Company that the power of sale or disposal has
become exercisable shall be conclusive evidence of the fact in favour of any purchaser or other person deriving title
to any of the Collateral under such sale or disposal, and no person dealing with the Company shall be concerned to
inquire into the circumstances of the sale or disposal.
ZRER > MEIRIEARA TEAR R AN G A A THIC - AN E A 2 AWIE I E SR B EAHER S - AN E L B &
PNERFIESFN » AAFE—HESBA AR RV ESABENE Y AT EERYER - XA & A B R
e AR SE T SUS EIE A RV EAN A L1 S B A R B LHA TR - £ SAL ST SN LIGHHE
WIZFHERLEZZHENR -
In the event the net proceeds from the Collateral shall be insufficient to cover the whole of the Client’s liabilities
under these Supplemental Terms and Conditions, the Client undertakes to pay to the Company on demand any
balance that may then be due.
fisi >k B R S BT A BN e DL & P AE AN SRS R NI T = B0 01 5t » 28 PR T 2 BRI AN B 5 A
I i R AR ART 2280 =

Termination of Margin Financing Facility ZXI1F{RIF&RIF TR

The Margin Financing Facility is repayable on demand and may be varied or terminated in the sole discretion of the

Company. In particular the Margin Financing Facility will be terminated upon the occurrence of any one or more of

the following events:

ORIE R BT DTN BOR T DUME AL - AN S w] DL MY IE e B e s 1 PRIE Rl BT 0T Fenle - fER 4 N YIHEM]

— IR ESEAERT  PRIESRE B OTROR T RAR IR

(@ the withdrawal or non-renewal of the Client’s authorisation to the Company as required by Section 7(2) of
Securities & Futures (Client Securities) Rules (Cap. 571H); or
F P RBHECN A ESE Rz AT (B riEss) A (FAAGIZE 571H 8) 55 7(Q2)FRFTALE S TA A F K
IR

(b) anytermination in accordance with Clause 11 of the Master Account Agreement and any notice of termination
for that purpose shall be deemed to be a notice of termination of Margin Financing Facility.

FRAE S P PNER 11 A HIBIAEART 25 (b Fe PRI T 2% HE AT 22 1 s SRR Ay DR IE Bzl B DT A 24 (R -

Upon termination of the Margin Financing Facility, any Outstanding Amount by the Client shall become due and

payable without further notice to the Client.

ORIE R BT DTRRER IR - & P ATl IR AR IR KU B B R 20 T S S T A [ 25 P AR i —2 i Rl -
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7.3

8
8.1

Repayment of all or any of the Outstanding Amount owed to the Company will not of itself constitute cancellation or
termination of the Margin Financing Facility.
IR G RN BIFT A SUE R AR RO 5 H A RO S B 1R PRIE SRl 5T T30

Security Unaffected &2

Without prejudice to the generality of the forgoing, neither the Charge nor the amounts thereby secured will be

affected in any way by:

FEAR I AL S — R PRI R I > 10 R B RIE S B A JT N2 T 5B IR -

(& any other security, guarantee or indemnity now or hereafter held by the Company or any of its Group
Companies under or in respect of these Supplemental Terms and Conditions or any other liabilities;
AN F B EAT AT BRI 2 ) N B fE AR SRS T AR D T SR S A I B ] EcAth BT A M RF A YA o] B ~ 48
PREGIIEE

(b) any other variation or amendment to or waiver or release of any security, guarantee or indemnity or other
document;
NHEAFEA ~ $H OREGME S EA SO AT HoAt B 2 ~ B0 ~ ERTRBUiERR

(c) the enforcement or absence of enforcement or release by the Company or any of its Group Companies of any
security, guarantee or indemnity or other document;
AN F B EAT AT B B 5RFAT B A SR AT BURRR (LR - HH OREME A S

(d) any time, indulgence, waiver or consent given to the Client or any other person whether by the Company or
any of its Group Companies;
NG A T B EATAT BRI A BN 2 el o] Bt AN 45 AR R BE IR ~ a9 ~ B A sE =

(e) the making or absence of any demand for payment of any sum payable under these Supplemental Terms and
Conditions made on the Client whether by the Company, its Group Company or any other person;
g AN B ELEER N B S fa] EAth A A2 o e/ s A R A AR A b T8 S0 b 20 M AR (- KK

Q) the insolvency, bankruptcy, death or insanity of the Client;
BT IIEGT ~ B~ SET BRI

(o) any amalgamation, merger, or reconstruction that may be effected by the Company with any other person or
any sale or transfer or the whole or any part of the undertaking, property or assets of the Company to any
other person;
RN FGEATHAM A LT &~ I e 2 s m () HoAth A L B e e e ol 55 ~ P B

(h) the existence of any claim, set-off or other right which the Client may have at any time against the Company
or any other person;
& PRI A S A A F ST HoAt N AT SR ~ SR EEA AR

0] any arrangement or compromise entered into by the Company with the Client or any other person;

P NN RSO e G R B B NG S A VA= S SR CIEZ R P =N

()] the illegality, invalidity or unenforceability or, or any defect in, any provision of any document relating to the
Margin Financing Facility or any security, guarantee or indemnity or any of the rights or obligations of any of
the parties under or in connection with any such document or any security, guarantee or indemnity, whether
founded on ultra vires, not being in the interests of the relevant person or not having been duly authorised,
executed or delivered by any person or for any other reason whatsoever;
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9.2

HRRE R T SR SCAEIERIZR 0 SUEHEA ~ FEIREGNME - SUEAT A £ TEATZ ST SUET A -
HLREGMEIN T (B HEMSR) BIRRIEC SSRIINEENE ~ TTRE ARSI T EAF A6 - NG R R R T i
B~ RFEA S A LRI ERGT AL IERIA ~ 255 F 8T B R HA R A
(k) any agreement, security, guarantee, indemnity, payment or other transaction which is capable of being
avoided under or affected by any law relating to bankruptcy, insolvency or winding-up or any release,
settlement or discharge given or made by the Client on the faith of any such agreement, security, guarantee,
indemnity, payment or other transaction, and any such release, settlement or discharge shall be deemed to
be limited accordingly; or any other thing done or omitted or neglected to be done by the Company or any
other person or any other dealing, fact, matter or thing which, but for this provision, might operate to prejudice
or affect the Client’s liabilities under these Supplemental Terms and Conditions.
EAARYEA R0 ~ T EGTEOERAYER AT DU e 502 Bsg iy pisl ~ 3840 ~ 8ER ~ 9062 ~ (REEAC S - 3%
FARPEEARI LTI~ $EF ~ $50R ~ IRE ~ (REEHEHA R 546 TS/ E BRI e bR - FOfgsfighs - iz % bk -
O SRR I L AL E 2 IR 5 B4 BB EAth A L E A E N SEN RN Bst IR R - SR EA AL
Ty ~ B BIEEY)  WIER A AFIERE LT - TR R LI F G P AE AR FEA I N HY BT -

Miscellaneous HAEIR

To the extent permitted by law, the Company may from time to time amend any of these Supplemental Terms and
Conditions without prior notice to or approval from the Client and such amendments shall come into effect
immediately upon the Client's deemed receipt of the Company’s notice (in writing or via Electronic Services). The
Client acknowledges and agrees that if the Client does not accept any amendments as notified by the Company
from time to time, the Client shall have the option to terminate the Margin Financing Facility by giving written notice
to the Company. Unless otherwise stated, an amendment to any provision of these Supplemental Terms and
Conditions shall not affect any other provisions of these Supplemental Terms and Conditions or the Agreement.
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In the event of any difference in interpretation or meaning between the Chinese and English versions of these
Supplemental Terms and Conditions, the Client agrees that the English version shall prevail.
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